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Global Deal Gross IRR Benchmark



573 Funds

US BUYOUT FUNDS 2000-2016
PE.Analyzer Analysis: Risk Adjusted Alpha / Beta Market Risk



ALPHA OUTPERFORMANCE 28.5%

BETA RISK 1.6x

31,598 Deals

Global PE Deals vs. Stocks (USD)



CEPRES Alpha EV Value Bridge



PRIVATE EQUITY DATA, ANALYTICS & SOURCES

Data Set

Private Equity Funds: 24.8k

Total GPs: 10,815

Total LPs: 6,721

PE Deals in MA: 139,176

Private Companies: 2.1M

Mandates: 405 active

All Private Equity Data is: 

- Standardized

- Inter-connected

- Fully Transparent down to

Source Documentation

Data Sources

LP Reporting
• Form 990 (US tax form)

• Form 990-t (US tax form)

• Form 5500 (US tax, PBGC, Dept of Labor)

• Annual / Quarterly / Investment Reports

• Board Meeting Minutes

GP Reporting
• Fund Investment Report

• Form Ds (filed with SEC)

• Request for Proposal (RFP)

Funds
• Form Ds

• Press Releases

• PE BRIEF

Other Sources
• Press Releases

• Reputable News Sources

• Dun & Bradstreet (data purchased for 

private companies)

Tools & Analytics

Benchmarking
5,719 Funds with IRRs

J-curve Analysis
3,641 Funds with J-curves

PPM Manager
Due Diligence Report automatically created

Data private integrated into BBG Analytics

PME Models
PME+ | Direct Alpha | KS-PME | PERACS

Alpha | Global Endowment Mgmt (GEM IPP) 

PE Risk Model
Dedicated factor-based risk model

News and Alerts
Aggregate over 36,000 News Sources



Private Equity Benchmark

Silver Lake Partners III LP
Vintage: 2007 | Strategy: Buyout | Size: 9.6Bn

*Benchmark only looking at Funds >$1Bn

1st quartile from 13.80% to 30.50%

2nd quartile from 7.87% to 13.50%

3rd quartile from 5.40% to 7.80%

4th quartile from -9.39% to 5.00%

Benchmarking
5,719 Funds with IRRs



Silver Lake III J-Curve J-Curve Analysis 
3,641 J-curves



Public Market Equivalent (PME) Analysis

PME+ | Direct Alpha | KS-PME | PERACS Alpha | Global Endowment Mgmt (GEM IPP) 
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HIGHLY CONFIDENTIAL

Reference 

$50 M Exposure

Fund 7

Fund 8

Fund 21

Fund 46

Fund 55

Fund 72

Fund 76

Fund 77

Fund 95

Fund 97

Fund 4

Fund 5

Fund 6

Fund 9

Fund 13

Fund 14

Fund 15

Fund 16

Fund 17
Fund 18

Fund 19Fund 20
Fund 22

Fund 24

Fund 25Fund 26

Fund 41

Fund 60

Fund 61

Fund 71

Fund 73

Fund 2
Fund 11

Fund 33

Fund 34Fund 42

Fund 45

Fund 47

Fund 53

Fund 54

Fund 57 Fund 58

Fund 80

Fund 96

Fund 98

Fund 107

Fund 108

Fund 10

Fund 12

Fund 59

Fund 87

Fund 88

Fund 89

Fund 90

Fund 106

Fund 92

Fund 93

Fund 94

Fund 43

Fund 44

Fund 49

Fund 51

Fund 62

Fund 75

Fund 78

Fund 79

Fund 28

Fund 29

Fund 30

Fund 31

Fund 32

Fund 35

Fund 36

Fund 38

Fund 48

Fund 64

Fund 65

Fund 74

Fund 39Fund 40

Fund 50

Fund 63

Fund 66

Fund 67

Fund 86

Fund 99

Fund 100

Fund 102

Fund 103

Fund 104

Fund 105

Fund 3

Fund 52

Fund 81

Fund 82

Fund 83

Fund 23

Fund 1

Fund 68

Fund 69

Fund 84

Fund 85

Fund 101

Fund 27

(35%)

(30 %)

(25%)

(20%)

(15%)

(10 %)

(5%)

0 %

5%

10%

15%

20 %

25%

30%

35%

012345678910

Portfolio Segmentation – Past Performance

Peer Benchmark (Decile)

OUTPERFORM

MONITORUNDERPERFORM

MONITOR

P
M

E 
B

en
ch

m
ar

k

Identify your top and bottom performing fund investments relative to peers and the 

public markets

n Buyout

n Venture

n Other
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Reference 

$50 M Exposure

Fund 7 

Fund 8

Fund 21
Fund 46

Fund 55

Fund 72

Fund 76

Fund 97

Fund 4

Fund 5

Fund 6

Fund 9

Fund 13

Fund 14

Fund 15

Fund 16

Fund 17 Fund 18

Fund 19

Fund 20

Fund 22

Fund 24

Fund 25

Fund 26

Fund 41

Fund 60

Fund 61
Fund 71

Fund 73

Fund 2

Fund 11

Fund 33

Fund 34

Fund 42
Fund 45

Fund 47
Fund 53

Fund 54

Fund 56

Fund 57

Fund 58

Fund 80
Fund 96

Fund 98

Fund 10 7

Fund 10

Fund 12

Fund 59

Fund 87

Fund 88

Fund 90

Fund 91

Fund 10 6

Fund 92

Fund 93

Fund 23

Fund 1

Fund 68

Fund 69

Fund 84

Fund 85

Fund 10 1

Fund 27

Fund 43

Fund 44

Fund 49

Fund 51

Fund 10 2

Fund 10 4

Fund 10 5

Fund 3

Fund 52

Fund 81

Fund 82

Fund 83

(25%)

(15%)

(5%)

5%

15%

25%

35%

'0 4 '0 5 '0 6 '0 7 '0 8 '0 9 '10 '11 '12 '13 '14 '15 '16 '17

Portfolio Segmentation – Future Performance

Fo
rw

ar
d

 IR
R

Vintage

Immature

10
%

OUTPERFORM

UNDERPERFORM

0
%

Identify fund investments that will outperform or underperform going forward based on 

detailed ‘bottom-up’ cash flow modeling and forecasts

n Buyout

n Venture

n Other

Target 
Return
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Portfolio Segmentation – Analysis

Rank your managers by historical performance and projected performance criteria to 

segment

Peer PM E Forw ard Ultim ate

n Manager 1 n Fund 1 20 0 3 Buyout 37.5 1.1 11.0 12.1 n n n n

n Manager 1 n Fund 2 20 0 6 Buyout 60 .0 1.9 38.8 40 .7 n n n n

n Manager 1 n Fund 3 20 11 Buyout 15.0 6.4 10 .6 17.0 n n n n

n Manager 1 n Fund 4 20 14 Other 160 .0 145.5 16.8 162.3 n n n n

n Manager 2 n Fund 5 20 0 7 Venture 16.0 0 .9 14.5 15.4 n n n n

n Manager 2 n Fund 6 20 10 Venture 12.5 2.6 20 .0 22.6 n n n n

n Manager 3 n Fund 7 20 0 5 Venture 26.3 1.2 41.3 42.5 n n n n

n Manager 3 n Fund 8 20 12 Venture 15.0 4.4 13.6 18.0 n n n n

n Manager 3 n Fund 9 20 0 7 Venture 28.0 1.8 19.5 21.3 n n n n

n Manager 4 n Fund 10 20 0 5 Buyout 12.0 0 .6 9.4 10 .0 n n n n

n Manager 4 n Fund 11 20 0 9 Buyout 25.0 3.2 29.3 32.5 n n n n

n Manager 5 n Fund 12 20 14 Venture 40 .0 32.3 11.7 44.0 n n n n

n Manager 5 n Fund 13 20 0 7 Venture 12.5 0 .6 14.4 15.0 n n n n

n Manager 6 n Fund 14 20 0 8 Venture 10 .4 1.3 19.0 20 .3 n n n n

n Manager 6 n Fund 15 20 0 4 Venture 5.1 0 .4 3.9 4.3 n n n n

n Manager 7 n Fund 16 20 0 9 Buyout 37.5 8.4 15.0 23.4 n n n n

n Manager 8 n Fund 17 20 13 Venture 25.0 12.2 15.0 27.2 n n n n

n Manager 8 n Fund 18 20 0 8 Venture 12.5 1.6 12.8 14.4 n n n n

n Manager 9 n Fund 19 20 0 4 Buyout 16.0 0 .8 3.6 4.5 n n n n

n Manager 10 n Fund 20 20 0 7 Buyout 80 .0 0 .0 49.0 49.0 n n n n

n Manager 10 n Fund 21 20 12 Buyout 25.0 7.9 24.6 32.6 n n n n

n Manager 11 n Fund 22 20 11 Buyout $13.9 $5.6 $12.2 $17.9 n n n n

n Manager 12 n Fund 23 20 0 8 Buyout 37.5 4.8 34.0 38.8 n n n n

n Manager 12 n Fund 24 20 0 6 Buyout 21.0 2.4 4.2 6.6 n n n n

n Manager 12 n Fund 25 20 12 Buyout 40 .0 14.2 26.5 40 .6 n n n n

n Manager 13 n Fund 26 20 0 6 Buyout 12.0 0 .2 5.8 6.1 n n n n

n Manager 13 n Fund 27 20 0 8 Buyout 31.2 0 .5 30 .0 30 .5 n n n n

n Manager 13 n Fund 28 20 0 4 Buyout 10 .0 0 .1 3.3 3.3 n n n n

n Manager 13 n Fund 29 20 0 4 Buyout 5.6 0 .2 1.9 2.1 n n n n

n Manager 13 n Fund 30 20 0 8 Buyout 45.0 1.4 29.4 30 .8 n n n n

n Manager 13 n Fund 31 20 14 Buyout 40 .0 30 .3 9.1 39.4 n n n n

n Manager 13 n Fund 32 20 0 6 Buyout 33.8 0 .9 12.2 13.1 n n n n

n Manager 13 n Fund 33 20 0 8 Buyout 6.3 0 .2 1.1 1.4 n n n n

n Manager 14 n Fund 34 20 0 8 Venture 13.5 0 .0 13.7 13.7 n n n n

n Manager 14 n Fund 35 20 0 5 Venture 12.0 0 .4 11.9 12.2 n n n n

Projected Perform ance
M anager N am e Fund N am e Vintage Strategy

Com m ited 

Capital
Unfunded Value Exposure

Historic Perform ance

n Ot her

n Buyout

n Ot her

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Buyout

n Ot her

n Buyout

n Buyout

n Buyout

n Ot her

n Vent ure

n Vent ure

n Vent ure

n Vent ure

n Vent ure

n Buyout

n Buyout

n Vent ure

Strategy

20 10

20 11

20 13

20 0 6

20 13

20 0 8

20 0 8

20 0 6

20 12

20 0 3

20 12

20 0 6

20 0 6

20 0 8

20 0 4

20 0 4

20 0 8

20 14

20 0 6

20 0 8

20 0 9

20 11

20 0 8

20 0 3

20 0 6

20 11

20 14

20 0 7

20 10

20 0 5

20 12

20 0 7

20 0 5

20 0 9

20 0 8

Vintage



@ILPAOrgwww.ilpa.org

Questions?


