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New & Upcoming with ILPA

EVENTS

* ILPA Summit Europe - April 28-30 - LP Registration Open
* LP Member Gatherings - Announced Soon!
ENGAGEMENT

« NAV-Based Facilities: Guidance for LPs and GPs

LP EDUCATION WITH THE ILPA INSTITUTE
Available year-round, worldwide

*  New York
ESG for the Limited Partner - March 6
* London
PE for the LP - March 10 - 11
PE Co-Investing for the LP - March 12
*  Portfolio Construction - March 13- 14

INDUSTRY EDUCATION WITH THE ILPA INSTITUTE ONLINE

* The Fundamentals of Private Equity - Available On Demand

« The Economics of Private Equity - Available On Demand

Regularly check ilpa.org for analyses, webcast conversations, and more on timely

industry topics.

11pa

REGISTRATION NOW OPEN!

ILPA SUMMIT

EUROPE

2025

APRIL 28 - 30, 2025 | LONDON, UK




Audience Participation 1lpa

Q&A

Polling: Be sure to enable pop-ups to participate! \We'll share and respond to results in
real time during the webcast.

Online Q&A Box: at the bottom of your screen is a Q&A Box. Ask questions, comment on
questions from others and upvote the questions you are most interested in hearing answered.
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Madeline Hon Steven Taylor Neal Prunier
Solutions and Operational Due Managing Director,

Implementations Diligence Partner and Industry Affairs, ILPA
Specialist, SEI Senior Analyst, Albourne
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Managing Director, Head
of Private Markets, PSERS
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ﬂ o Polling Question: Have you started discussions relatqﬂ)a
“ to implementing the updated ILPA Reporting Template
and the new ILPA Performance Template?

131




Next Steps ||pa

For GPs:

« Start talking to your LPs about providing these templates now to ensure there is time to implement ahead of
delivery / data capture in Q1 2026

« Start talking to your Fund Administrator, other technology providers and internal teams about the necessary
work to implement and (ideally) automate delivery

« Start talking to your external Law Firm(s) about offering the new templates in LPAs and side letters

For LPs:

« Starttalking to your GPs about providing these templates now to ensure there is time to implement ahead of
delivery / data capture in Q1 2026

» Start talking to your technology providers and internal teams about the necessary work to implement and
(ideally) automate ingestion

« Starttalking to your in-house Counsel/external Law Firm(s) about prioritizing the new templates in
negotiations for Funds starting now - with push for language in LPA and backup side letters

For Service Providers:

« Start talking to your GPs/LPs about providing these templates now to ensure there is time to implement ahead
of delivery / data capture in Q1 2026

» Start carrying out the necessary work internally to implement and (ideally) automate delivery/ingestion of
these templates
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Next Steps

Templates Homepage

ILPA Reporting Template Landing Page

ILPA Performance Template Landing Page

Get involved with the Satellite Group

Endorse the Templates

ilpa

ILPA's Private Equity Templates,
Standa ents

ped s sandardi etur <alculrion mathodologies

fryes

.......

11pa
» Check out the latest materials!
« FAQ
* Reporting Template
» Suggested Guidance
» Changes Overview
* Formulas Overview
« Template Definitions
* Performance Template
» Suggested Guidance (Granular / Gross Up)
« Template Guides (Granular / Gross Up)
« Sample Templates (Granular / Gross Up)
* Methodology Comparison

« Be on the lookout for more!
« Updates to FAQ
* More detailed guides and mapping
* Video explainers

» Additional webcasts, Satellite Group meetings and
office hours


https://ilpa.org/industry-guidance/templates-standards-model-documents/
https://ilpa.org/industry-guidance/templates-standards-model-documents/reporting-template
https://ilpa.org/industry-guidance/templates-standards-model-documents/performance-template/
https://ilpa.org/industry-guidance/templates-standards-model-documents/ilpa-quarterly-reporting-standards-initiative/qrsinterest/
https://ilpa.org/industry-guidance/templates-standards-model-documents/reporting-template/reporting-template-endorsement-adoption/
https://ilpa.org/resource/ilpa-templates-faqs/
https://ilpa.org/resource/ilpa-reporting-template-v2-0-suggested-guidance/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-formula-overview/
https://ilpa.org/resource/ilpa-reporting-template-definitions/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-gross-up/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-template-guides-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-template-guides-gross-up-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-sample-template-other-examples-gross-up-methodology/
https://ilpa.org/resource/ilpa-performance-template-methodology-comparison/
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Background

The ILPA Quarterly Reporting Standards Initiative
(QRSI) was a broad-based and collaborative industry
effort to:

0 Deliver the next evolution of ILPA quarterly
reporting standards

9 Standardize key quarterly data to create greater
efficiency along with enhanced transparency -
showcase that the industry can work together to
find meaningful solutions

Critical Results

The project delivered against an ambitious scope within
record time, levels of transparency and engagement:

Fees + Expenses - significantly improving the ILPA
Reporting Template. First update since 2016, used today
by ~50% of funds in the industry

Performance + Cash Flows - standardizing performance
methodology down to cash flow/transaction types.
First time something like this will exist in full for PE

1l Y-

ILPA Private Fund Advisers Analysis

How much do you agree with the following statement:

Overall, the reporting provided by GPs across fees, expenses and performance provides the needed
level of transparency.

43%
40% ne?
19%
20% 12%
0%

Strongly Agree Agree Neutral Disagree Strongly Disagree

Source: ILPA SEC Survey 2022

Table 4: Negotiation “Must-Haves” Compared to Shifts Toward GP Favor

60%

2020 ‘Must Haves" () 2022 “Must Haves® 2022 Shifts Towards GP Favor

n=70 n=Té n= T4

Source: [LPA Fund Terms Survey 2020 and ILPA SEC Survey 2022



https://ilpa.org/resource/ilpa-private-fund-advisers-analysis/

Background

Steering Committee
Governance body, advises on critical path decisions

ILPA Performance
Template

Working Group
(Performance + Cash
Flows

ILPA Reporting
Template

Working Group
(Fees + Expenses)

Cross-Industry Satellite Groups
(~500 Industry Professionals)

Allows broader involvement and deeper engagement
with hundreds of representatives globally across
industry without compromising effectiveness of WGs

Public Comment Period

(100+ Submissions)

Captured feedback across macro points, structural
items, and line-item specific data points - with dozens
of follow-up calls and discussions

Cross Country Consulting

1lpa

AP6 PSERS+
CalPERS+ SWIB+
CDPQ+ Temasek
M&G Texas TRS+
MassPrim WSIB

GP 1* Certares

GP 2* Oaktree

GP 3+* Reverence Capital
Asia Alts+ Searchlight+
Cerberus+ Vista+

ACA CSC+

Albourne Gen |l

Cambridge Associates  SEI

Citco SS+C

Colmore State Street+

+ Steering Committee representative
* Organization we are not able to name publicly @
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QRSI moved forward as a bottom-up, adoption-oriented project, with an emphasis on
New standardization and industry best practices
Objective

Purposefully designed for global adoption - catalyzed by, but not conditioned on PFA alone

* Reviewed Comment Letters and past meeting notes for all items included solely based on the
QRSI Efforts (former) SEC requirements

LESNGES «  [D’ed all the structural questions as well as specific line-item data points to review

* Created mocked-up templates with recommend updates/open questions to test with WG

1. Reoriented efforts away from SEC PFA requirements to focus on the most important elements
for the industry:
« For example: removing the Portfolio Company by Portfolio Company look-through of
portfolio investment compensation
« Keep in focus existing standards and connection to other regulatory requirements (i.e. SEC
Marketing Rule, Accounting Standards)
2. Addressing “structural”’ questions related to:
« "Grandfathering” of Funds
* Implementation Timing
3. Addressing “line-item” questions related to:
«  Granularity with fees and expenses
« Performance metrics to include




Background
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1 p 3 4 5 6 7 8 9 10 11 ' 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
w Kick-Off EXECUTE New Templates
A e Released
PLAN EXECUTE \ (Extended) EXECUTE
(3 weeks) (~11 weeks) (~9 weeks)

Workstream 1:
Update ILPA Reporting Template
(PFA Design)

Workstream 2:
Create/update ILPA Performance Template
(PFA Design)

+ Gather feedback via Qualtrics

» Update templates & guidance

* Vet updates with WG/SG/SteerCo
» Develop supplemental materials

\ * Modify templates

- Vet with WG/SG/SteerCo Relll Qi Now Tomp s

\ Workstream 1:
Update ILPA Reporting Template
(Industry Design)

\ Workstream 2:
Create/update ILPA Performance Template
(Industry Design)

Host Working Group Meetings Weekly
Draft Summary of Regs & Recommended Changes

\ Engage with Satellite Group Monthly
Additional Data Collection, Surveys and Updates
) Report to Steering Committee
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® Final Template Walkthroughs
® Structural Items
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tructural Items

11pa

ILPA Performance Template - Granular -
Suggested Guidance

ILPA Reporting Template - Suggested Guidance

llpa

Reperting Template Guidance | 13

Overview of the
Updated Reporting Template

Focus

Application Outside
of Closed-End Funds

Types of Funds

Designed with closed-end PE Funds in mind

While the overarching structure supports use by other asset classes (such
as closed-end Real Estate), the Reporting Template was not designed to
fully meet the needs outside of closed-end PE Funds

Applicable for traditional closed-end PE Funds, PE Fund-of-Funds (and PE
Fund-of-Fund-of-Funds), Secondaries PE Funds and PE GP Stakes Funds -

applicable for all gecgraphies

II pa Performance Template Guidance - Granular Methodology | 12

Overview of the
Performance Template

Focus Designed with closed-end Funds in mind

The structure is best suited for closed-ended Funds and Funds that utilize
the IRR as the primary indicator of performance - open-ended Funds, or
Funds that rely on the TWR or other performance indicaters, may not find
that this template fits their needs

Application Outside of
Closed-End Funds

Applicable for traditional closed-end Private Equity Funds, Venture Capital
Funds, Private Credit Funds, Real Estate Funds, Real Assets Funds and
corresponding Fund-of-Funds, Secondary Funds and GP Stakes Funds -
applicable for all geographies

Types of Funds

ILPA Performance Template - Gross Up -
Suggested Guidance

Ilpa Performance Guid - Gross Up hodology | 12

Overview of the
Performance Template

Focus Designed with closed-end Funds in mind

Application Outside of The structure is best suited for closed-ended Funds and Funds that utilize

Closed-End Funds the IRR as the primary indicator of performance - open-ended Funds, or
Funds that rely on the TWR or other performance indicators, may not find
that this template fits their needs

Applicable for traditional closed-end Private Equity Funds, Venture Capital
Funds, Private Credit Funds, Real Estate Funds, Real Assets Funds and
corresponding Fund-of-Funds, Secondary Funds and GP Stakes Funds -

applicable for all geographies

Types of Funds



https://ilpa.org/resource/ilpa-reporting-template-v2-0-suggested-guidance/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-gross-up/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-gross-up/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-granular-methodology/

Structural Items |Ipa

m Reporting Template Performance Template

Applicable for traditional closed-end PE Funds, VC Funds,
Private Credit Funds, Real Estate Funds, Real Assets Funds and
corresponding FoFs, Secondary Funds and GP Stakes Funds -
applicable for all geographies

Most applicable for traditional closed-ended PE funds, PE
Focus FoFs, PE Secondary Funds and PE GP Stakes Funds -
applicable for all geographies

Considerations Same implementation, delivery and timing requirements across GPs regardless of size of GP (smaller GPs or Mid-Market GPs) or
Across GPs if GP is an Emerging Manager

Level of Reporting  Individual LP’s Allocation, Total Fund and GP’s Allocation Cumulative Fee-Paying LPs’" Allocation

Periodicity QTD + YTD + ITD ITD

Frequency Quarterly

Data capture beginning in Q1 2026 (i.e., data as of March 31,
2026) - first delivery should occur four full fiscal quarters after
the commencement of operations with the first delivery in
Q1 2027 (i.e., the first quarter that the Performance Template
is used would be after March 31, 2027, with ITD data through
March 31, 2027)

Q1 2026 (i.e., the first quarter that the updated Reporting
Template is used would be after March 31, 2026, with QTD
data as of March 31, 2026)

Implementation
Date

Funds no longer in their investment period as of January 1, N/A - Use on a go-forward basis only for funds commencing

Legacyfncs 2026 may continue to use 2016 Reporting Template operations on or after January 1, 2026
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m Reporting Template Performance Template

Applicable for traditional closed-end PE Funds, VC Funds,

Most applicable for traditional closed-ended PE funds, PE Private Credit Funds, Real Estate Funds, Real Assets Funds and

JOSE FOFS.’ #I5 Siegeimdeny [Rune gnd FEEP Sizles Humels - corresponding FoFs, Secondary Funds and GP Stakes Funds -
applicable for all geographies N T L
PSR e e g e
Considerations Same implementation, delivery and timing requirements across GPs regardless of size of GP (smaller GPs or Mid-Market GPs) or
Across GPs if GP is an Emerging Manager
—tevetofReporting—ndividuattPsAftoTatom, TotatFundand-GP s Attocation cumutative Fee-Paymg tPs-Attocation
Periodicity QTD + YTD + ITD ITD
Frequency Quarterly

Data capture beginning in Q1 2026 (i.e., data as of March 31,
2026) - first delivery should occur four full fiscal quarters after
the commencement of operations with the first delivery in
Q1 2027 (i.e., the first quarter that the Performance Template
is used would be after March 31, 2027, with ITD data through
March 31, 2027)

Q1 2026 (i.e., the first quarter that the updated Reporting
Template is used would be after March 31, 2026, with QTD
data as of March 31, 2026)

Implementation
Date

Funds no longer in their investment period as of January 1, N/A - Use on a go-forward basis only for funds commencing

Legacyfncs 2026 may continue to use 2016 Reporting Template operations on or after January 1, 2026

68% of respondents in Comment Period indicated All GP types regardless of size should have the
same implementation, delivery and timing requirements - with similar splits across Working Groups




Structural Items

11pa

IV. Consistent Implementation Timing Across Emerging Managers,
Smaller GPs and Mid-Market GPs

Among the issues specifically tested during the 10-week public comment period was a consideration
for providing additional time to Emerging Managers, smaller GPs and Mid-Market GPs to implement the
updated Reporting Template. Feedback from preparers (GPs and Fund Administrators) and requestors
(LPs and Consultants) pointed towards a desire to have all GPs in the PE industry held to a uniform
implementation timeline. LPs should factor in the size, back-office resources, operating budgets and
complexity of the Funds managed by their GFs when determining their requirements for Reporting
Template compliance.

To accommaodate real-world challenges with a uniform implementation timeline for all GPs, ILPA
encourages GPs to talk with their LPs at the earliest opportunity about their plans for implemantation.
While the updated Reporting Template was created based on engagement with a diverse array of GPs and
with their interests in mind, ILPA recognizes that Emerging Managers, smaller GPs and Mid-Markst GPs
may not have the staffing or technology resources to implement the updated Reporting Template by the
01 2024 target without reducing their effectiveness in other areas. ILPA recornmends that LPs investing in
these GPs align with their GPs on the timing of adoption that would be sufficient to mest their compliance
and investment monitoring needs.

IV. Consistent Implementation Timing Across Emerging Managers,
Smaller GPs and Mid-Market GPs

Among the issues specifically tested during the 10-week public comment period was a consideration

for providing additional time to Emerging Managers, smaller GPs and Mid-Market GPs to implement the
Performance Template. Feedback from preparers (GPs and Fund Administrators) and requestors (LPs and
Consultants) pointed towards a desire to have all GPs in the PE industry held to a uniform implementation
timeline. LPs should factor in the size, back-office resources, operating budgets and complexity of the
Funds managed by their GPs when determining their requirements for Performance Template compliance.

To accommodate real-world challenges with a uniform implementation timeline for all GPs, ILPA
encourages GPs to talk with their LPs at the earliest opportunity about their plans for implementation.
While the Performance Template was created based on engagement with a diverse array of GPs and with
their interests in mind, ILPA recognizes that Emerging Managers, smaller GPs and Mid-Market GPs may
not have the staffing or technology resourcas to implement the Performance Template by the Q1 2024
target without reducing their effectiveness in other areas. ILPA recommends that LPs investing in these
GPs align with their GPs on the timing of adoption that would be sufficient to meet their compliance and
investment monitoring needs.

To accommodate real-world challenges with a uniform implementation timeline for all GPs, ILPA encourages GPs to talk with their LPs at the
earliest opportunity about their plans for implementation. While the Reporting Template/Performance Template was created based on
engagement with a diverse array of GPs and with their interests in mind, ILPA recognizes that Emerging Managers, smaller GPs and Mid-
Market GPs may not have the staffing or technology resources to implement the Reporting Template/Performance Template by the Q1 2026
target without reducing their effectiveness in other areas. ILPA recommends that LPs investing in these GPs align with their GPs on the
timing of adoption that would be sufficient to meet their compliance and investment monitoring needs.
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m Reporting Template Performance Template

Applicable for traditional closed-end PE Funds, VC Funds,
Private Credit Funds, Real Estate Funds, Real Assets Funds and
corresponding FoFs, Secondary Funds and GP Stakes Funds -
applicable for all geographies

Most applicable for traditional closed-ended PE funds, PE
Focus FoFs, PE Secondary Funds and PE GP Stakes Funds -
applicable for all geographies

Considerations Same implementation, delivery and timing requirements across GPs regardless of size of GP (smaller GPs or Mid-Market GPs) or
Across GPs if GP is an Emerging Manager

Level of Reporting  Individual LP’s Allocation, Total Fund and GP’s Allocation Cumulative Fee-Paying LPs’" Allocation

Periodicity QTD + YTD + ITD ITD

Frequency Quarterly

Data capture beginning in Q1 2026 (i.e., data as of March 31,
2026) - first delivery should occur four full fiscal quarters after
the commencement of operations with the first delivery in
Q1 2027 (i.e., the first quarter that the Performance Template
is used would be after March 31, 2027, with ITD data through
March 31, 2027)

Q1 2026 (i.e., the first quarter that the updated Reporting
Template is used would be after March 31, 2026, with QTD
data as of March 31, 2026)

Implementation
Date

Funds no longer in their investment period as of January 1, N/A - Use on a go-forward basis only for funds commencing

Legacyfncs 2026 may continue to use 2016 Reporting Template operations on or after January 1, 2026



Structural Items

First Delivery After
Fund Commences
Operations

Commencement
of Operations

Timing of Delivery
After Quarter-End

Connection to
LPA, Governing
Docs and/or
Existing Reporting

Reporting should begin after the first full quarter after the
commencement of operations or within 18 months after
the initial close (whichever is shorter)

Reporting should begin after four full fiscal quarters after
the commencement of operations

For the purposes of reporting, the “Commencement of Operations” should be consistent with other financial reporting for
the Fund/reporting entity (i.e., financial statements) - a Fund (or the reporting entity) may be deemed to have commenced
operations upon its initial drawdown from a subscription facility, its first capital call from its LPs or when it begins to incur
management fees

Ultimately this is determined by the Fund’s LPA and other governing documents and jurisdictional requirements - with the
general framework that ILPA is promoting being:

+ For Direct Funds - within 60 days after QE except for the QE occurring at FYE (120 days)

* For Fund-of-Funds - within 120 days after QE except for the QE occurring at FYE (180 days)

Reporting should be aligned with the framework identified

in LPAs and other governing documents, as well as the

relevant accounting standards (i.e., GAAP, IFRS), as it

relates to:

« Definition of the reporting entity (i.e. the Fund)

 Definition of Related Persons

« Timing of delivery after QE

+ Allowances for Offsets and treatment of other fees and
expenses such as Internal Chargebacks

Reporting should be aligned with the framework identified
in LPAs and governing documents, as well as the relevant
accounting standards (i.e., GAAP, IFRS), as is relates:

+ Definition of the reporting entity (i.e. the Fund)

+ Definition of “Fee-Paying” investors

* Timing of delivery after QE

* Gross performance calculation methodology
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m Reporting Template Performance Template

Implementation
Date

Legacy Funds

First Delivery
After Fund
Commences
Operations

Commencement
of Operations

Data capture beginning in Q1 2026 (i.e.,
data as of March 31, 2026) - first delivery
should occur four full fiscal quarters after the
commencement of operations with the first
delivery in Q1 2027 (i.e., the first quarter
that the Performance Template is used
would be after March 31, 2027, with ITD
data through March 31, 2027)

Q1 2026 (i.e., the first quarter
that the updated Reporting
Template is used would be after
March 31, 2026, with QTD data
as of March 31, 2026)

Funds no longer in their
investment period as of January
1, 2026 may continue to use
2016 Reporting Template

N/A - Use on a go-forward basis only for
funds commencing operations on or after
January 1, 2026

Reporting should begin after the
first full quarter after the
commencement of operations
or within 18 months after the
initial close (whichever is
shorter)

Reporting should begin after four full fiscal
quarters after the commencement of
operations

For the purposes of reporting, the “Commencement of Operations” should be
consistent with other financial reporting for the Fund/reporting entity (i.e.,
financial statements) - a Fund (or the reporting entity) may be deemed to have
commenced operations upon its initial drawdown from a subscription facility,
its first capital call from its LPs or when it begins to incur management fees

11pa

2022 2023 2024 2025 2026 2027
[ -
Mew Templates Released First Wave of
Templates Delivered

Dotz as of Of 2024

IMPLEMENTATION BEGIN CAPTURING INITIAL DELIVERT
Performance Template - WINDOW CASH FLOWS. e —
[ -
New Templates Released First Wawve of
Templates Delwered
Jata as of OF 2027
Use 2014 Reporting Template
Mo Performance Template
-
Funds no fonger in thair investmant perod on January 1, 2024
Use Updated Reporting Template - can use "Other: 20156 ILPA Reporting Template Value™ line
Mo Performance Template
Furds 2l in their investmant penod duning {or after) 07 2024
Use Updated Reporting Template

Use Performance Template

Funds commancing oporations on or
after fonuary 1, 2026

Reporting Template and Performance Template Implementation Timeline
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Focus

Considerations
Across GPs

Level of
Reporting

Periodicity

Frequency

Implementation
Date

Legacy Funds

Most applicable for traditional, closed-
ended PE funds, PE FoFs, PE Secondary
Funds and PE GP Stakes Funds - applicable
for all geographies

Applicable for traditional closed-end PE Funds, VC Funds,
Private Credit Funds, Real Estate Funds, Real Assets Funds
and corresponding FoFs, Secondary Funds and GP Stakes
Funds - applicable for all geographies

All closed-end Funds

Same implementation, delivery and timing requirements across GPs regardless of size of GP (smaller GPs or Mid-Market GPs) or if GP is an

Emerging Manager

Individual LP's Allocation, Total Fund and
GP’s Allocation

QTD + YTD + ITD

Quarterly

Q1 2026 (i.e., the first quarter that the
updated Reporting Template is used would
be after March 31, 2026, with QTD data as
of March 31, 2026)

Funds no longer in their investment period
as of January 1, 2026 may continue to use
2016 Reporting Template

Cumulative Fee-Paying LPs’ Allocation

ITD

Data capture beginning in Q1 2026 (i.e., data as of March
31, 2026) - first delivery should occur four full fiscal quarters
after the commencement of operations with the first
delivery in Q1 2027 (i.e., the first quarter that the
Performance Template is used would be after March 31,
2027, with ITD data through March 31, 2027)

N/A - Use on a go-forward basis only for funds commencing
operations on or after January 1, 2026

Total Fund / Cumulative Fee-
Paying LPs" Allocation

QTD/ITD

Q1 2025 (i.e., the first that the
templates are used would be after
March 31, 2025)

All current active Funds
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First Delivery
After Fund
Commences
Operations

Commencement
of Operations

Timing of
Delivery After
Quarter-End

Connection to
LPA, Governing
Docs and/or
Existing
Reporting

Reporting should begin after the first full quarter after Reporting should begin after four full fiscal
the commencement of operations or within 18 quarters after the commencement of
months after the initial close (whichever is shorter) operations

For the purposes of reporting, the “Commencement of Operations” should be consistent with other
financial reporting for the Fund/reporting entity (i.e., financial statements) - a Fund (or the reporting entity)
may be deemed to have commenced operations upon its initial drawdown from a subscription facility,
its first capital call from its LPs or when it begins to incur management fees

Ultimately this is determined by the Fund’s LPA and other governing documents and jurisdictional
requirements - with the general framework that ILPA is promoting being:

* For Direct Funds - within 60 days after QE except for the QE occurring at FYE (120 days)

* For Fund-of-Funds - within 120 days after QE except for the QE occurring at FYE (180 days)

Reporting should be aligned with the
framework identified in LPAs and governing
documents, as well as the relevant
accounting standards (i.e., GAAP, IFRS), as is

Reporting should be aligned with the framework
identified in LPAs and other governing documents,
as well as the relevant accounting standards (i.e.,
GAAP IFRS), as it relates to: e
e 8222:::2: gi Eheﬁaii%ogpsgoﬁstlty {les e FHumel) + Definition of the reporting entity (i.e. the
« Timing of delivery after QE Aure)
« Allowances for Offsets and treatment of other fees
and expenses such as Internal Chargebacks

+ Definition of “Fee-Paying” investors
« Timing of delivery after QE
* Gross performance calculation methodology

Reporting should begin after two
full fiscal quarters of operating
results

* For Direct Funds - within 45
days after QE except for the QE
occurring at FYE (90 days)

 For Fund-of-Funds - within 75
days after QE except for the QE
occurring at FYE (120 days)

Reporting requirements follow

SEC requirements, creating

differences in frameworks from

LPAs, governing documents and

accounting standards, as it

relates to:

+ Definition of the reporting
entity (i.e. the Fund)

+ Definition of Related Persons

« Timing of delivery after QE
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2024 2025 2026
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

New Templates
Released

EXECUTE \ (3‘22352) m Implementation Window _
i [ v / .
\ Performance Template \
Data Capture

Relative to PFA Timeline

\ Initial
Delivery
EXECUTE N . -
Implementation Window Window
(~11 weeks) P post Q1
2025
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ot ary i) Qo ary i) o1D ey 1
Best Practices Fund II, L.P. (Apr-26 (Jan-26 - (Feb-22 - (Apr-26 - (9an-26 - (Feb-22 - (Apr-26 - (9an-26 - (Feb-22 -
Jun-26 Jun.26) Jun.26) Jun.26) Jun.26) Jun-26) Jun-26) Jun26) Jun-26)

A. Capital Account Statement for LP #5
_———Beginning NAV - Net of Accrued/Earned/Paid Carried Interest $45,067,000 $38,196,000 $0 $2,495,281,787 $2,163,081,300 $338,710,198 $275 725 401 $0
Distributions — Cash & Non-Cash (1,250,000) (5,000,000) (19,000,000) (62,593,750) (250,375,000) (1,452, J 75, vuu\ (2 751 (12,8 (77,175,000)
Placement Fees 0 0 (40,000) o o (2, OO'J 000) 0 0
e s y o0 : - - : oty webon  oubow
Intemal Stafl/Related Persons — Admimistration. Accuummg,valualmn AUAIE Tax PreplASory) (1,000) (7.000) Z5.000) 50.000) 0 0
Internal Staff/Related Persons — IT Activities) (500) (3.500) (12,500) (25,000) 0 0 0
(Internal Staff/Related Persons — Other)* 0 0 0 0 [ 0 o
(Ex penses ‘Allocated/Paid to Investment Adviser or Related Persons — Gross of Offsets) (2,500) (17,500) (62,500) (125,000) (875,000) 0 0 0
(Partnership Expenses — Third-Party Investigation & Examination) (11,750) (95,000) (516,250) (50,000)
o Values presented across the individual LP's Allocation oemaen o et s Faity - Fee) Pt e e s doo
! (Partnership Expenses — Subscription Facility - Interest) (3,085) 0 (13,750) (49,250) (1,275) e 35”
T t | F d d G P’ Al | t ther Credit F 0 (6,000) 0 0 00,000) 0 0 (e 00)
otal Fund an s Allocation napEenes - ohr ot s ; : S ; s S : :
e V I d Q D QTD Y D (Partnership Expenses — Due Diligence) (40,000) (100,000) (2.000) (10,000) (40,000
(Partnership Expenses — Broken Deals) (8,000) 0 0 (1,000) @, n,
alues presented Quarter to Date ( ), Year to Date : : :
(Partnership Expenses — Insurance) 0 (35,500) 0 0 0 0 (35, <W‘
M M . 0 0 o 0 0 0
and Inception to Date reporting periods (Panarp o Oy o o o o o
(Partnership Expenses — Other: 2016 ILPA Reporting Template Value) o o 0 0 0 0 0 0 0
. . . . — (Extemal Partnership Expenses - Gross of Offsets, Waivers & Rebates) (6,750) (152,280) (530,929) (2.266,250) 4:860.053) (24,197,055 (46,750 (152,280) (530929)
Va | ues provi d e d in th e Ca ita | ACCO unt State ments section Less Offses to Extemal Partnership Expenses (Applied During Period) (nput posiive values) o 3 o o o o o o 0
L i - (46.750) L122.200) 220020, (2,256,230 (4.860.053) L24.097.000) L0220, 152.280) (630.020)
displaved detailed. standardized fa PCAP - = g -
ISplayed as a detalled, standardized view o1 a ot s S ; :
h th . Directors Fee Offser 100% 600 37500 30:000 o q o
with a view on the: Woamotas Aok ook v S ;
. . . Arrangement Fee Offset 100% 0, o 0 0, 0 o Q 0-
o) Movement from Beg nni ng NAV to End | ng NAV OiigindtionFee Oifsét 80% 8,060 40,000 400,600 502,400 2,013,000 q 1 o
I ‘Oranizatian CastOffset 100% o a ) o o a 0 o.
Placement Fee Offset. 100% 0, 0, o o 0, o o qQ 0-
M M M M Ofher Offséts* 100% 0. 0- a 0 0. o a 6 0
with Insi g tinto lota as on-Cas OWS Giher Fec Offséts: 0161LPA Reportsg Témplate Ve 1o0% - o b § "
! Tétal Offses 10 Fee & Expenses (Recogrized During Period) 81,600 341,500 1538521 3,390,500 16,727,400 824247249 0 q o
M F P hio E Off AR ot T T T T L 25 i o rh pan gz % g 0
anagement Fee, Partnership Expenses, sets ‘ e e S ; 5 .
far Uriapplied Otspt: Less: Tolal Offsets to Fees & Expenses (Applied. During Period) 82,600 346,500 1,538,521 4,140,600 19,227,400, 82,424,249 o a o
(|nc uding a Reconciliation for Unapp ied Offset oo G, o Ol W il 7 MR o000 RED Zm e IR TR VY
e e T T = T e o o = =
Total nses. Net of Offcet: aivers & Rebate 152.900) (550.780) £(5.500.908) (7.563.150) (22 882 653) 647,806) {46.750) ok 280) (530.929)
Balance (Roll-forward)), Investment Income, e
ealized Gain (Loss), Unrealized Gain (Loss) an
.. . ‘ol el 002l Incone Tpees) T 77 280.400] TR 000
Reconciliation for Accrued Carried Interest S e — — —— — — e ———E
‘ol NelECalzed o0 N olZed Con T oss) 200000 2000000 Zoooo T . M XX AT z
. Ending NAV — Net of Accrued/Earned/Paid Carried Interest 45,673,600 45,673,600 45,673,600 2,538,269,350 2,538.269,350 2.538,269,350 351,176,571 351,176,571 351,176,571
O Values provided to walk through the movement from EEE E 56200350 25320030 2odgoose | LIGST  SeLites  ifosiL
Carried Interest Accrued (U"YE&UZE’JPWV\E\ (250,000) (1,25¢ (5,000,000) 0 [ 0 (1,250,000) 500,000) (35,000,
Be ginning Un f unded Commitment to Endin g Un f unded econciiation for Acerued EarnedPaid Carred Inerest Carrie ntrest. Amount Hld n Esrow - Ending Period Balance o o o 0 0 0 o o o
o e Aol o s wzsom ; ; ; asmon  omen s
Commitment to showcase the Commitment Reconciliation . 2 2 : : : ; : ;
i = e O O 0 00 ) 00y 0000000 2000000
Endlng NAV — Gross of Accrued/Earned/Paid Carried Interest $50,673,600 $50,673,600 $50.673,600 $2.538,269.350 $2.538,269.350 $2,538,269,350 $386,176.571 $386,176,571 $386,176.571
Val ided forthe F d Reimb i T
© Values provided for the Fees and Reimbursements (i.e., — S S
H H Beginning Unfunded Commitment 0 23500000 50,000,000 176,762,500 3,750,000
sources of economics) receive y the or Relate o Consioiom ) e et Pt
Pe rsons fro m th e FU n d S pO rtfo | io investments +1-Other Unfunded Adjustment 0 o (500.000) o ° (25.037.500) o 0 @7.500)
&hedule of Fees and R \mb rsements Received by the Adviser R&Jated Persons, with Respect to the Private Fund's Portfolio C
‘Capita] Markets Fees**** 335000 750,000 3,450,000 862500,
Other Fees™ " 0; o 0 o ] 0
‘Dol Roimiueinerts ot Tntel & AdNimalie B0oTes™™ 2000, a0 2400 bid 500000 45,00 2000 L



Reporting Template

The Reporting Template was updated in the following
areas (key areas, non-exhaustive list):

© Added more details to the Cash / Non-Cash Flows
to capture Offering/Syndication Costs, Placement
Fees and Partner Transfers

@ Broke out Internal Chargebacks from the external
Partnership Expenses to isolate Expenses
Allocated/Paid to the GP or Related Persons such as
Internal Staff/Related Persons - Legal

© Introduced more granular external Partnership
Expenses in key areas like Third-Party Valuations,
Third-Party Investigation & Examination
Fees/Expenses and Subscription Facility - Interest

O Shifted to single, uniform level of detail for all
GPs to provide for Partnership Expenses & Offsets
(removed Level 1 and Level 2 structuring with the
level of details)

- Removed the ability to modify the template - by

LPs and GPs alike

- Leveraged existing accounting standards used by

GPs (i.e., GAAP, IFRS) for Related Persons

(formerly used ILPA-specific definitions of Related

Parties)

© Consolidated the Reconciliation for
Accrued/Earned/Paid Carried Interest (formerly
referred to as Accrued Incentive Allocation) within
the Capital Accounts Statement section

i) Y10 i) Cii) 1D i) i) YD i)
Best Practices Fund II, L.P. (Apr-26 (Jan-26 - (Feb-22 - (Apr-26 - (9an-26 - (Feb-22 - (Apr-26 - (9an-26 - (Feb-22 -
226 226 26 a2 g sz 29 n2g 2z
A, CaEilal Account Statement for LP #5
AL NAV Reconcilation and Summary of Fees, Expenses & Carried Iterest Lp #5's Allocation of Total Fund Total Fund (nol. GP Alocation) GP's Allocation of Total Fund
IBeglnnlng NAV - Net of Accrued/Earned/Paid Carried Interest $45,067,000 $38,196,000 $0 $2,495,281,787 $2,163,081,300 $338,710,198 $275 725 401 $0
Contibutions — Cash & Non-Cash 0 g 35000000 0 550375 7%
Distributions — Cash & Non-Cash (1,250,000) (5,000,000) (19,000,000) (62,593,750) (250,375,000) (1,452, J 75, vuu\ (77,175,000)
otteing/syndicaton Costs o o 0 o o o
Placement 0 o (40,000) J 0 (2. OO'J 000) 0 o
Partner Transters o 0 o 0 0 0 0 0
! " " 1250000 0 15950000 2553750 0 298,450000 250750) (12500000 24550.000)
Net Gperaiing incomeExperse)
T
Olnsgonent s G oo W ey T ) Gz (G (ST (G g 5 5
Less Management e Rebate (nput posiive val o 0 o 0 0 0 0
Less Fes Waivers (nput posiive velus o 7,501 25,000 0 375,000 1250000 0 0 0
L Ottt WaragmentFes Do Dug Parc) 17t v e 52600 346500 1530521 4140600 9.227.400 a2.424.209 0 0 0
(anagemeni Fecs ~ Netof Offsts, Waivers & 104.900) 396,000 (5061470) (5234400 (7997600 cursrsren 0 ° 0
T R S N A BT
(Internal Staff/Related Persons - Administration, Accounting, Valuation, Audit & Tax Prep/Advisory) (1,000) (7,000) (25,000) (50,000) 0 0 0
Internal Staff/Related Persons — IT Activities) (500) (3,500) (12,500) (25,000) 0 0 o
(internal Legal, Regulatory, Compli Examination) (500) (3,500) (12,500) (25,000) 0 0 0
(nemal StafRelated Persons - Organizaton Coste) =00) @500) (12:500) @5000) 0 0 0
(Internal Staff/Related Persons — Other)* 0 0 0 0 0 0 0
(Expenses Allocated/Paid to Investment Adviser or Related Persons — Gross of Offsets) (2,500) (17,500) (62,500) (125,000) (875,000) 0 o 0
Le55Ofss 0 Bparss et e eiment s . Rt Prsons Gl Do) (151051 o o o o o 0 0 0
Egeses Alcaedaulo s Aovor of Pl 2500 (17500 (62500 (125,000 75,000 0 o 0
ST
S T e e e o) ) EoE) () o o)
(Patnership Expenses - Tht:Pany Valuaton Servies) 5000 (58.000) (100,000) (200.000) 2000) (58.000)
(Panership Expenses - Thirtpary T Actiites) 0 0 o 0 o 0
(Patnership Expenses - Tnc:Pary Legal, Regultory & Complance) 2500 @500 (55.000) (625,000) 1.000000) (@7500)
(Partnership Expenses — Third-Party Investigation & Examination) (11,750) (95,000) (516,250) (50,000)
(Parnership Expenses - Thirtpary Auc) o (22500 o (5.000)
(Partnership Expenses - T Pary Tax Preparaton & Tax Advisory) 000 (500,000) 1.250.000) 25.000)
Tugpany o o o o o
(Parnership Expenses - Taxes) 0 0 o o
(Patnership Expenses - Bank F 0 0.000) 50,000 2000,000) (5.000)
(Partnership Expenses — Subscription Facility - Fees) (12,444) (125,000) (330 303) (622,805) (10,005)
(Parnership Expenses - Subscripton Facily— nterest) (3.85) o (13.750) (0.250) w.275) 3 a85)
(Parnership Expenses - Other CrditFacilics - Fees) 0 50,0000 o o 2500,000) 0 o 0
0 (6,000) J o 00,000) o 0 (6 JO\
(Parnership Expenses - Other Iterest Expense) 0 0 0 0 o 0 0 0
(Parnership Expenses - Custody Fees) 0 o 0 0 0 0 0
(Partrership Expenses —Due Dilgence) @000 (100,000) 2000 10000 (10000)
(Parnership Expenses - Broken Deals) ®.000) 0 0 1000) oo
(Parnership Expenses - Travol & Entertainment) 0 o 0 0 o
(Partnership Expenses — Insurance) 0 (35,500) 0 0 o 0 (35 <W‘
0 0 0 0 0 0
(Parnership Expenses - Othen 0 0 o 0 0 0 >
(Partnership Expenses — Other: 2016 ILPA Reporting Template Value) 0 o o o 0 o o 0 o
(Extemal Parnership Expenses - Gross of Offsets, Waivers & Rebates) @6750) (152,280) (30929) (2266250) (2850053) (@a.107.055) w@.750) as2280) (s30929)
Less Offsets o Extemal Partnership Expenses (Applied During Pericd) (nput posive values) o o o o o 0 o o o
1 i - (48750) 42200 (520020 2250250, (4850050 24097.050) (45750 42260, 50020 |
[iotal Nt Expenses Algcated Paid to Invesient Advicer o Relaied Persons and perijerlp Expence; - Exioal (48000 (24760 528,20 2328750 (£.085083) 25072059 26750 122260) 520020 |
T PN
Advisory.& Consulting Fée Offset 80% 16,000 185007 500,000 9, 0575?( ] Q 0
Bioker Dedi Fep offset 0% 5000 13700 326,004 5.600.00 g 0 o
Trarsocion & Dedl Feé Offsot a0% 4000 129007 0,00 o g o
Dieciors Fee Offset 100% 000 57,500 30000 0 q 0
Monitiing Fee Offsét 1000 aqoog 7500 156 000 g 0 g
CaplaiMaikets Fée Ofset 100% 15,000 335000 70,000 000, d 9 o
Armangement Fee Offset 100% 0, o 0 0, o o Q 0"
OgindtonFee Ofset. a0% 51060 e 400604 $02.400 2613600 q o g
Organizaton Castoriset 100% o i b o b d 0 0
Placement Fee Offset 100% 0. 0. o 0 J o o Q 0-
Ot Orisés' 1000 o b g v o v g o o
Oiner Fee Offéts: 0161LPA Reportsg Témplte Ve 100% o o d b o b d 0 0
Total Offsels o_Fees & Expenses (Recognized During Period) 81,600 344,500 1,538,52F 3,890,600 16,727,400, 82,424,249 o 6 0.
Tota Ottsis 0 Fece 82600 3500 ssson 4340600 1922700 8221200 o I o
e e e e e T oD T 3000 T 3 T g 0
f6r Uriapplied Offse. Plus: Tofal Offsets to Fees & Expenses (Recognized During Period) 81,600 341,500 1,538,521 3,890,600 16,727,400 82/424.249 o a 0.
Less: Tolal Offsets to Fees & Expenses (Applied. During Period) 82,600 346,500 1,538,521 4,140,500 19,227,400, 82,424,249 o a o
ndoplca Ofiset 0 o g o o 0 g o o
= Z 00000 Z 2o CZin Z 1220
TolalFocs & Expanses.Gioss o Ofsess, Waners & Rebalos 235500 Bo4.700) Tarenes) 708,750 (@5 4550) e 322059 6750y (152550 (o)
Tolal Ofsets, Waivers & Rebates (Applied During Period) 2600 354,000 163521 4140600 10,602,400 53674.200 o o 0
Jotal Fees & Bapenses Net of Offsets givers & Rebate: 152.900) (550.780) £5.609.908) (2.563.150) (22,882 653) 547,806) {46.750) 152.280) (530.920)
CAates: oo e oo oo oo oo £ &
Divdend income 5,000 193,508 100,600 2103150 &0 27,000
Other Invstment Income 1000 20000 50075 150225 s 1500
Total Inesiment come 2500 223508 573 2308350 16520250 s 20250
m L 280.400] TR
o L et o Lonly PR SR
1000000 00000 000 000 AETRER PEORIET ST R g
200000 2000000 100000 Z
Ending NAV — Net of Accrued/Earned/Paid Carried Interest 45,673,600 45,673,600 45,673,600 2,538,269,350 2,538,269,350 2,538,269,350 351,176,571 351,176,571 351 176,571
CoreUE e o Cartederest ~ Srna PeToT Baance Tt TR0t g =T
Carried Interest Accrued (Unrealized Profits) (250,000) (1,25¢€ (5,000,000) J o 0 (1,250,000) 5500,000) (35,000,
Cared nterest Eared (Realzed Profs, nclusive of AmountHeld n Escron) 50000 250,000) 2.250000) 0 0 0 250,000 (1.250000) (7.500000)
Reconcilaton for Acorued!EarmedPaid Caried nterest Carted nerest: Amourt Heldin Escrow — Ending Period Balance o o 0 0 0 0 0 o
Cared nterest Accrued/Earmed Total (@00.000) 1.500,000) (6250,000) 0 0 0 .500,000) (©.750,000) @ 500 000)
Garied ntsrest - Paid During the Perod (npu posive values) 50,000 250000 1250000 ; 0 0 250,000 1250,000 o
Retumned Clawback 0 0 0 0 0 o o 0 o
[Ending NAV — Gross of Accrued/Earned/Paid Carried Interest $50,673,600 $50,673,600 $50,673,600 $2,538,269,350 $2,538,269,350 $2,538,269,350 $386,176,571 $386,176,571 $386,176,571
m AT T T
S Commiment EE 550,000,000 300050 52505750000 TS T5000 70000
3cginning Unfunded Commitment 0 23500,000 550,000,000 176,762,500 3750000
(Less Contrbutions) 0 5000,000) (35.000,000) @l625000)
Plus RecallableDistrbuions o o 4000000 0 0 00,00
(Less ExprediReleased Commitments) 0 0 0 0 0 o
41 Other Unfunded Adustment o o (500,000 0 0 (25.097.500) 0 0 @750
00100 Uniunded Conpuen $18.500000 518500000 S18.500000 5920367500 5920367500 So6207500 S107500 1387500 5500
B._Schedule of Fees and Reimbursements Received by the Adviser & Related Persons_with Respect to the Private Fund's Portfolio Ct
T3 Fospert o e prnae upd: Porioi G IP 55 Alocation-of Toia Fand e P Alocaioy o o Fund A P
Aaon acimedingFoe N = Sedoh TR TR
Btoket Gea Febs 171560 Py 2040, : Seapad 250,000
iansacton & Goal Feedi e s 7500 1750900 137500 ses:23
Diettors s 52,500 307000 375,000 192600 5121500
MoniarigFees- 75000 156090 6940, 1725000
‘Capita) Markets Fees***< 335,000 750,000 3,450,000 1862500
AdahgementFacs s g v o o
Ongnatpries+i- 50,600 50608 0 0
Other Fees™" 0; o 0 o q 0
Other Fees: 20161LPA Heporing Tempaté vlier+ o b 0 0 o 0 0 d 0
otececs wit Respect o Portaito Compeniés/niestiionts ad.60d 368,500 i85 540 4292500 16725000 ds7is031 04725 1322500 21304768
i i oo <000 1500 20 Zom soid00 P 2000 o 00
2000 000 BYTRZI S1502500 SL22000 2022731 R =




Reporting Template |Ipa

ILPA Reporting Template - Total Cash / Non-Cash Flows - Total Cash / Non-Cash Flows

Contributions - Cash & Non-Cash Contributions - Cash & Non-Cash
Distributions - Cash and Non-Cash Distributions - Cash and Non-Cash
Total Cash / Non-Cash Flows (Contributions, Less Distributions) Offering/Syndication Costs

Placement Fees
Partner Transfers
Total Cash / Non-Cash Flows (Contributions, Less Distributions)




Reporting Template

ILPA Reporting Template - Supplemental Guidance - Changes Overview

11pa

Best Practices Fund N, L.P.

Changes in 2016 ILPA Reporting Template (relative to Updated ILPA

Location in

Updated ILPA

ILPA Reporting Template - Supplemental Guidance - Changes Overview

section in Updated Reporting Template

Reporting Template) Reporting
I 1
A. Capital Account Statement for LP #5
Renamed - Updated from & 1TNAY Reconciliation and Summary of Fees, Erpenzes &
AT NAV R, iliation and S y of Fees, Exp & Incentive Allocation |Incentive Allacation ta &, 1NAY Reconciliation and Summary of Fees, Expenszes & Carried| Faow 11
Irterest
Renamed - Updated fram Beginning MAY - MNet of Incentive Allacation ta Beginning Fow 12
Beginning NAV - Net of Incentive Allocation MAY — Met of Accrusd!Earned!Paid Caried Interest
Contributions - Cash & Mon-Cash Modifie.d - Oiffering!Syndication .Cos.ls and Partner Transfers are no Ionger netted out Fow 13
of Contributions as these are new line items added ta the Updated Reporting Template
Modified - Offering!Syndication Costs and Partner Transfers are no langer netted out off
Distributionz - Cash & Mon-Cazh linput positive values) Distributions as these are new line items added ta the Updated Reparting Template. Input Row 14
values will reflect the direction of the cash flow relative to the fund
Total Cash | Non-Cash Flows (contributions, less distributions) Modified - Formula updated ta include all elements of Tatal Caszh ! Mon-Cash Flows Fow 13

2016 ILPA Reporting Template

(relative to Updated ILPA Reporting Template)

Key Dat Changes in Updated ILPA Reporting Template (relative to 2016 ILPA Reporting Location in 2016 ILPA]
ey Lates Template) Reporting Template
Newr - new relative to 2016 ILPA Reporting Templates
Best Practices Fund Il, L.P. Legend Modified - modified, renamed, moved relative to 2016 ILPA Reporting Template
No Changes - no changes relative to 2016 ILPA Reporting Template
A. Capital Account Statement for LP #5
P o - Renamed - Updated to 4.1 NAV Reconciliation and Summary of Fees, Expenses & Carried
s Bk T potEea=ts R Interest from A.1 NAV Reconciliation and Summary of Fees, Expenses & Incentive Allocation Ho
P - " Renamed - Updated to Beginning NAV - Net of Accrued/Earned/Paid Carried Interest from
Beginning NAV — Net of Accrued/Earned/Paid Carried Interest Beainning NAV - Net of Incentive Alocation Row 9
Contributions — Cash & Non-Cash Modified - New Iu?e rl.erns (Offering/Syndication Costs and Partner Transfers) are no longer Row 10
netted out of Contributions
Modified - New line items (Offering/Syndication Costs and Partner Transfers) are no lenger
Distributions — Cash & Non-Cash netted out of Distributions. Values input should usually be negative, reflecting the direction of Row 11
the cash flow relative to the fund
Offering/Syndicatien Costs New —
Placement Fees Moved - Row 48 in 2016 ILPA Reporting Template Row 48
Partner Transfers New —
Modified - Formula updated to be based on all elements of Total Cash / Non-Cash Flows
Total Cash | Non-Cash Flows (Contributions, Less Distributions) rather than just the two line items from the 2018 ILPA Reporting Template (Contributions and Row 12

Distributions )

Updated ILPA Reporting Template
(relative to 2016 ILPA Reporting Template)


https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/

Reporting Template

ILPA Reporting Template -

(Partnership Expenses - Accounting, Administration & IT
(Partnership Expenses - Audit & Tax Preparatory
(Partnership Expenses - Bank Fees

(Partnership Expenses - Custody Fees

(Partnership Expenses - Due Diligence

(Partnership Expenses - Legal

(Partnership Expenses - Third-Party Organization Costs)
(Partnership Expenses - Other Travel & Entertainment
(Partnership Expenses - Other

11pa

- Expenses Allocated/Paid to Investment

Adviser or Related Persons

(Internal Staff/Related Persons - Administration, Accounting, Valuation, Audit & Tax
Prep/Advisory)

(Internal Staff/Related Persons - IT Activities)

(Internal Staff/Related Persons - Legal, Regulatory, Compliance, Investigation &
Examination

(Internal Staff/Related Persons - Organization Costs)

(Internal Staff/Related Persons - Other)*

(Expenses Allocated/Paid to Investment Adviser or Related Persons - Gross of
Offsets)
Less Offsets to Expenses Paid to the Investment Adviser & Related Persons (Applied
During Period)
(Expenses Allocated/Paid to Investment Adviser or Related Persons - Net of Offsets)

Disclosures must be provided to identify if expenses are broken out in this line item or placed into corresponding, specific line items @




Reporting Template

Comment Period - Expenses Allocated/Paid to Investment

Adviser or Related Person

11pa

- Expenses Allocated/Paid to Investment
Adviser or Related Persons

(Internal Staff/Related Persons - Fund Administration)

(Internal Staff/Related Persons - Accounting)

(Internal Staff/Related Persons - Valuation Services)

(Internal Staff/Related Persons - IT Activities)

(Internal Staff/Related Persons - Legal)

(Internal Staff/Related Persons - Audit)

(Internal Staff/Related Persons - Tax Preparation)

(Internal Staff/Related Persons - Organization Costs)

(Internal Staff/Related Persons - Investigation Fees/Expenses)

(Internal Staff/Related Persons - Regulatory, Compliance, and

Examination Fees/Expenses)

(Internal Staff/Related Persons - Other)*

(Internal Staff/Related Persons - Other: 2016 ILPA Template Value)
(Expenses Allocated/Paid to Investment Adviser or Related Persons -
Gross of Offsets)

Less Offsets to Expenses Paid to the Investment Adviser & related Persons

(Applied During Period)

(Expenses Allocated/Paid to Investment Adviser or Related Persons - Net
of Offsets)

(Internal Staff/Related Persons - Administration, Accounting, Valuation, Audit & Tax
Prep/Advisory)

(Internal Staff/Related Persons - IT Activities)

(Internal Staff/Related Persons - Legal, Regulatory, Cpliance, Investigation &
Examination

(Internal Staff/Related Persons - Organization Costs)

(Internal Staff/Related Persons - Other)*

(Expenses Allocated/Paid to Investment Adviser or Related Persons - Gross of
Offsets)
Less Offsets to Expenses Paid to the Investment Adviser & Related Persons (Applied
During Period)
(Expenses Allocated/Paid to Investment Adviser or Related Persons - Net of Offsets)

Disclosures must be provided to identify if expenses are broken out in this line item or placed into corresponding, specific line items @
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ILPA Private Fund Advisers Analysis

100%
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Source: ILPA Fund Terms Survey 2020 and ILPA SEC Survey 2022

Table 6: Cost Excluded From Management Fee Over the Last 12 Months

2020 - Cost Excluded
n =54

.. 2022- Cost Excluded
n=4&3

5%
50%
1%
13%
Fund Lagal costs Inveasbmant Salarias of Ovarhaad
administration [in- b Consultants tha GFE [offica spaca,
[in-house langal staff) {not melated to amiployeas furnitura,
accounting dilganca) aquEpmant)
staff]

11pa
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Reporting Template

ILPA Reporting Template - Partnership Expenses - External

(Partnership Expenses - Accounting, Administration & IT
(Partnership Expenses - Audit & Tax Preparatory
(Partnership Expenses - Bank Fees

(Partnership Expenses - Custody Fees

(Partnership Expenses - Due Diligence

(Partnership Expenses - Legal

(Partnership Expenses - Third-Party Organization Costs)
(Partnership Expenses - Other Travel & Entertainment
(Partnership Expenses - Other

11pa

- Partnership Expenses - External

(Partnership Expenses - Third-Party Fund Administration & Accounting)
(Partnership Expenses - Third-Party Valuation Services)
(Partnership Expenses - Third-Party IT Activities)
(Partnership Expenses - Third-Party Legal, Regulatory & Compliance)
(Partnership Expenses - Third-Party Investigation & Examination)
(Partnership Expenses - Third-Party Audit)
(Partnership Expenses - Third-Party Tax Preparation & Tax Advisory)
(Partnership Expenses - Third-Party Organization Costs) é
(Partnership Expenses - Taxes)
(Partnership Expenses - Bank Fees)
(Partnership Expenses - Subscription Facility - Fees)
(Partnership Expenses - Subscription Facility - Interest)
(Partnership Expenses - Other Credit Facilities - Fees)
(Partnership Expenses - Other Credit Facilities - Interest)
(Partnership Expenses - Other Interest Expense)
(Partnership Expenses - Custody Fees)
(Partnership Expenses - Due Diligence (Only for Non-GAAP))
(Partnership Expenses - Broken Deals) é
(Partnership Expenses - Travel & Entertainment)
(Partnership Expenses - Insurance)
(Partnership Expenses - Non-recoverable Portfolio Costs/Unreimbursed PortCo Expenses)
(Partnership Expenses - Other)*
(Partnership Expenses - Other: 2016 ILPA Template Value)
(External Partnership Expenses - Gross of Offsets, Waivers & Rebates)
Less Offsets to External Partnership Expenses (Applied During Period)

(External Partnership Expenses - Net of Offsets, Waivers & Rebates)

Disclosures must be provided to identify if expenses are broken out in this line item or placed into corresponding, specific line items @



Reporting Template

ILPA Reporting Template - Supplemental Guidance - Changes Overview

11pa

ILPA Reporting Template - Supplemental Guidance - Changes Overview

Location in
- Changes in 2016 ILPA Reporting Template (relative to Updated ILPA Reporting Updated ILPA
Best Practices Fund Il L.P. Template) T
Template
Modified - Updated Reporting Template differentiates between External Partnership
(Partnership Expenses - Total): Expenses and Internal Chargebacks. Total Partnership Expense amount captured in row 62 of Row 62

{Partnership Expenses — Accounting, Administration & T}

{Partnership Expenses — Audit & Tax Preparatory)

{Partnership Expenses — Bank Fees)

{Partnership Expenses ~ Custody Fees)

{Partnership Expenses — Due Diligence)

{Partnership Expenses ~ Legal)

{Partnership Expenses — Organization Costst
{Partnership Expenses - Other Travel & Entertainment)

{Partnership Expenses — Other "}

the Updated Reporting Template

Modified - Updated Reporting Template removes any Valuation Services and T Activities

amounts from this bucket and captures them separately. Internal Chargeback amounts are

captured separately

Modified - Updated Reporting Template splits Audit and Tax Preparation into two separate
buckets. Internal Chargeback amounts are captued separatefy

Modified - Updated Reporting Template removes any fees/interest related to a credit facility
from this bucket and captures those amounts separately

No Changes

Modified - Updated Reporting Template removes any Broken Deal expense amounts from this|
bucket and captures them separately,

Modified - Updated Reporting Template adds amounts for Regulatory and Compliance to this
bucket. Internal Chargeback amounts are captured separately

Modified - Internal Chargeback amounts are captured separately in the Updated Reporting
Template

Renamed - Updated from Partnership Expenses - Other Travel & Entertainment to Partnership|
Expenses - Travel & Entertainment

Modified - Internal Chargeback amounts are captured separately in the Updated Repoerting
Template

Row 36, Row 37 &
Row 38

Row 41 & Row 42

Row 45, Row 46,
Row 47, Row 48 &
Row 43
Row 51

Row 52
Row 38
Row 43
Row 54

Row 57

2016 ILPA Reporting Template

(relative to Updated ILPA Reporting Template)

Changes in Updated ILPA Reporting Template (relative to 2016 ILpA | LOCation in 2016
Key Dates Reporting Template) ILPA Reporting
Template
New - new relative to 2016 ILPA Reporting T
Best Practices Fund ll, L.P. Legend Modified - modified, renamed, moved relative to 2016 ILPA Reporting
No Changes - no changes relative to 2015 ILPA Reporting Template
A. Capital Account Statement for LP #5
Renamed - Updated to A1 NAV Reconciliation and Summary of Fees,
A.1 NAV Reconciliation and S y of Fees, Exp & Carried Interest |Expenses & Carried Interest from 4.1 NAV Reconciliation and Summary of Row &
Fees, Expenses & Incentive Allocation
Partnership Expenses — External
Modified - lzolated out Third-Party Fund Administration & Accounting amounts|
(Partnership Expenses — Third-Partv Fund Administration & Accounting) from previous Partnership Expenses - External line item (Partnership Expenses| Row 17
- Accounting, Administration & T) and removed Internal Chargeback amounts
Mew - Isolated out the Third-Party Valuation Services amounts from previous
(Partnership Expenses — Third-Partv Valuation Services) Partnership Expenses - External line item (Partnership Expenses - Accounting, Row 17
Adminigration & IT) and removed Internal Chargeback amounts
Modified - lzolated out Third-Party IT Activities amounts from previous
(Partnership Expenses — Third-Party IT Activities) Partnership Expenses - External line item (Partnership Expenses - Accounting, Row 17
Administration & T} and removed Internal Chargeback amounts.
Modified - Added Regulatory & Compliance to previous Partnership Expenses
(Partnership Expenses — Third-Party Legal, Regulatory & Compliance) - External line item (Partnership Expenses - Legal) and removed Internal Row 22
Chargeback amounts
(Partnership Ex — Third-Party In igation & E ination) New —
Modified - Isolated out Third-Party Audit amounts from previous Partnership
(Partnership Expenses — Third-Party Audit) Expenses - External ling item (Partnership Expenses - Audit & Tax Row 18
Preparatory) and removed Internal Chargeback amounts
Modified/Renamed - Isolated out Third-Party Tax Preparation & Tax
. . " 2 A Advisory amounts from previous Partnership Expenses - External line tem
Parti hip E — Third-P: Tax Py tion & Tax Ad
e B g = = ko DAY (Partnership Expenses - Audit & Tax Preparatory), added Tax Advisory to line Hovgts
itemn and remowved Internal Chargeback amounts
(Partnership Expenses — Third-Party Organization Costs) Modified - Removed Internal Chargeback amounts Row 23
(Partnership Expenses — Taxes) New —
T EnTrs R e :iﬁ;;zd - Should no lenger include any fees/interest related to Credit Row 19
Mew - Isolated out the Subscription Facilties - Fees amounts from previous
(Partnership Expenses — Subscription Facility — Fees) Partnership Expenses - External line item (Partnership Expenses - Bank Fees), Row 19

(Partnership Expenses — Subscription Facilty — Interest)

which included fees related to credit facilties

Mew - Isolated out the Subscription Facilties - Interest amounts from previous
Partnership Expenses - External line item (Partnership Expenzes - Bank Fees)
or Interest Expense ling item, which included fees related to credit faciities

New _Isolated out the Other Credit Faciifies - Fees amoyunts from prewion

Row 13 or Row 45

Updated ILPA Reporting Template
(relative to 2016 ILPA Reporting Template)



https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/

Reporting Template

Comment Period - Partnership Expenses - External

(Partnership Expenses - Third-Party Fund Administration)
(Partnership Expenses - Third-Party Accounting)
(Partnership Expenses - Third-Party Valuation Services)
(Partnership Expenses - Third-Party IT Activities)
(Partnership Expenses - Third-Party Legal)
(Partnership Expenses - Third-Party Audit)
(Partnership Expenses - Third-Party Tax Preparation)
(Partnership Expenses - Third-Party Organization Costs)
(Partnership Expenses - Third-Party Investigation Fees/Expenses)
(Partnership Expenses - Third-Party Regulatory, Compliance, and
Examination Fees/Expenses)
(Partnership Expenses - Taxes)
Partnership Expenses - Bank Fees)
Partnership Expenses - Subscription Line - Fees)
Partnership Expenses - Subscription Line - Interest)
Partnership Expenses - Other Credit Facilities - Fees)
Partnership Expenses - Other Credit Facilities - Interest)
Partnership Expenses - Interest Expense)
Partnership Expenses - Custody Fees)
Partnership Expenses - Due Diligence (Only for Non-GAAP))
Partnership Expenses - Broken Deals)
Partnership Expenses - Travel & Entertainment)
Partnership Expenses - Insurance)
Partnership Expenses - Other)*
(Partnership Expenses - Other: Prior ILPA Template Value)
(External Partnership Expenses - Gross of Offsets, Waivers & Rebates)
Less Offsets to External Partnership Expenses (Applied During Period)
(External Partnership Expenses - Net of Offsets, Waivers & Rebates

o~~~ o~ o~ o~ o~ o~ o~ o~ o~ —

11pa

- Partnership Expenses - External

(Partnership Expenses - Third-Party Fund Administration & Accounting)

(Partnership Expenses - Third-Party Valuation Services)

(Partnership Expenses - Third-Party IT Activities)

(Partnership Expenses - Third-Party Legal, Regulatory & Compliance)

(Partnership Expenses - Third-Party Investigation & Examination)

(Partnership Expenses - Third-Party Audit)

(Partnership Expenses - Third-Party Tax Preparation & Tax Advisory)

(Partnership Expenses - Third-Party Organization Costs)

(Partnership Expenses - Taxes)

(Partnership Expenses - Bank Fees)

(Partnership Expenses - Subscription Facility - Fees)

(Partnership Expenses - Subscription Facility - Interest)

(Partnership Expenses - Other Credit Facilities - Fees)

(Partnership Expenses - Other Credit Facilities - Interest)

(Partnership Expenses - Other Interest Expense)

(Partnership Expenses - Custody Fees) .
(Partnership Expenses - Due Diligence (Only for Non-GAAP))
(Partnership Expenses - Broken Deals) é
(Partnership Expenses - Travel & Entertainment)

(Partnership Expenses - Insurance)

(Partnership Expenses - Non-recoverable Portfolio Costs/Unreimbursed PortCo Expenses)
(Partnership Expenses - Other)*

(Partnership Expenses - Other: Prior ILPA Template Value)

(External Partnership Expenses - Gross of Offsets, Waivers & Rebates)
Less Offsets to External Partnership Expenses (Applied During Period)

(External Partnership Expenses - Net of Offsets, Waivers & Rebates)

I% Disclosures must be provided to identify if expenses are broken out in this line item or placed into corresponding, specific line items @
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Carried Interest

Post-PFA Comment Period - Incentive Allocation and Ending NAV - and Ending NAV

Ending NAV - Gross of Accrued Incentive Allocation Ending NAV - Net of Accrued/Earned/Paid Carried Interest
Accrued Incentive Allocation - Starting Period Accrued/Earned/Paid Carried Interest - Starting
Balance Period Balance
Incentive Allocation Earned (Unrealized Carried Interest Accrued (Unrealized
Profits) Profits)
Incentive Allocation Earned (Realized Profits, Carried Interest Earned (Realized Profits,
Inclusive of Amount Held in Escrow) Inclusive of Amount Held in Escrow)
Incentive Allocation - Paid During the Period Reconciliation for Carried Interest: Amount Held in Escrow
(input positive values) Accrued Carried - Ending Period Balance
Returned Clawback Interest Carried Interest Accrued/Earned (Total)
Incentive Allocation: Amount Held in Carried Interest - Paid During the Period
Escrow - Ending Period Balance (input positive values)
Accrued Incentive Allocation - Ending Period Returned Clawback
Balance
. . . Accrued/Earned/Paid Carried Interest - Ending
Ending NAV - Net of Accrued Incentive Allocation Period Balance
Ending NAV - Gross of Accrued/Earned/Paid Carried Interest
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ILPA Reporting Template - Offset Categories - Offset Categories

Advisory Fee Offset Advisory & Consulting Fee Offset
Broken Deal Fee Offset Broken Deal Fee Offset
Transaction & Deal Fee Offset Transaction & Deal Fee Offset
Directors Fee Offset Directors Fee Offset
Monitoring Fee Offset Monitoring Fee Offset
Capital Markets Fee Offset Capital Markets Fee Offset
Organization Cost Offset Arrangement Fee Offset
Placement Fee Offset Origination Fee Offset
Other Offsets* Organization Cost Offset
Placement Fee Offset
Other Offsets*
Other Fee Offsets: 2016 ILPA Reporting Template Value
Total Offsets to Fees & Expenses (Recognized During Period)
Total Offsets to Fees & Expenses (Applied During Period)




Reporting Template |Ipa

Post-PFA Comment Period - Offset Categories - Offset Categories

Advisory Fee Offset

Broken Deal Fee Offset

Transaction & Deal Fee Offset

Directors Fee Offset

Monitoring Fee Offset

Capital Markets Fee Offset

Arrangement Fee Offset

Origination Fee Offset

Organization Cost Offset

Placement Fee Offset

Other Offsets*

Other Fee Offsets: 2016 ILPA Reporting Template Value
Total Offsets to Fees & Expenses (Recognized During Period)

Total Offsets to Fees & Expenses (Applied During Period)

Advisory & Consulting Fee Offset

Broken Deal Fee Offset

Transaction & Deal Fee Offset

Directors Fee Offset

Monitoring Fee Offset

Capital Markets Fee Offset

Arrangement Fee Offset

Origination Fee Offset

Organization Cost Offset

Placement Fee Offset

Other Offsets*

Other Fee Offsets: 2016 ILPA Reporting Template Value
Total Offsets to Fees & Expenses (Recognized During Period)
Total Offsets to Fees & Expenses (Applied During Period)




Reporting Template

2023 2024

IMPLEMENTATION
WINDOW

New Templates Released

Use 2016 Reporting Template

Funds no longer in their investment
period on January 1, 2024

Use Updated Reporting Template - can use

INITIAL DELIVERY
WINDOW

First Wave of
Templates Delivered
Data as of Q1 2026

“Other: 2016 ILPA Reporting Template Value” line

Funds still in their investment period during (or after) Q1 2024

Use Updated
Reporting Template

Funds commencing operations
on or after January 1, 2024

Reporting Template Implementation Timeline

11pa



Reporting Template

REPORTING TEMPLATE USE OF LINE ITEM: "OTHER: 2016

FUND COMMENCED OFERATIONS VERSION ILPA REPORTING TEMPLATE VALUE"

OPTION 1

Q12026 or later Updated Reporting Template Do not use

Prior to Q1 2026, Still in Investment i Use to capture total YTD/ITD partnership

) Updated Reporting Template B
Pariod expensas from prior template
Prior to @1 2026, Investment Period . :
or neestmant Ferie 2016 Reporting Template Mot applicable

concluded

OPTION 2

Q12026 or later Updated Reporting Template Do not use

Priorto Q1 2026, 5till in Investment i Use to capture total YTD/ITD partnership

i Updated Reporting Template B}
Pariod expensas from prior template
Prior to Q1 2026, Investment Period . ***Jse to capture total QTD/YTD/ITD
Updated Reporting Template B -

concluded partnership expenses from prior template
***Bacause there is no requirement for Funds whose investment period has already concluded to implement the updated Reporting
Template, even GPs that do opt to fully transition all Funds to the updated Reporting Template still may not wish to implement a new
fee and expense hierarchy for these older Funds. For Funds whose investmant period has concluded as of Q1 2026 and are utilizing
the updated Reporting Template, the “Other: 2014 ILPA Reporting Template Value” may be used on a quarterly, go-forward basis.

11pa
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® Final Template Walkthroughs

© ILPA Performance Template

ILPA Webcast: Jumpstart Your Understanding of the N @



Performance Template
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Post-PFA Comment Period - Performance Metrics

- Performance Metrics

Fund Performance (Fund <+ Investor Cash Flows

With Impact of Fund-level Subscription Facility P 0 P With Impact of Fund-level Subscription Without Impact of Fund-level
- Facility Subscription Facility
0
Gross Gross Grfmi Net Grfm s Net
(ILPA Net {ILPA Net (Optional) (Optional)
Recommended) Recommended) RR H =um T =M
RR WMOIC/TVPI #ONIY #OMI
| Gross MOIC/Net TVPI
= = Perfo ance Realized Portfolio Unrealized Total Portfolio
z z Gross RR
e[RRI Realized Portfolio  Partially Realized Portfolio  Unrealized Portfolio  Total Portfolio | Gross MOIC
Gross IRR
Gross MOIC Net Portfolio Performance (Fund ++ Investment Cash Flows) " REfE?rml the "Marketing R}‘le
Realized Portfolio Unrealized Total Portfolio 7%, Implications” tab for additional
Net IRR % information regarding the
Net MOIC ¢ requirement to display net

portfolio-level performance.




Performance Template

fees, or finance an investment, and
is the use for the capital known at
the time of the capital call?)

Use “Granular” Template

(based on the Fund-to-investor cash flow streams) or at the Portfolio-Level

FUND-LEVEL
(Fund-to-investor cash flows)

Do you calculate ‘Gross Performance’ at the Fund-Level

(based on the Fund-to-investment cash flow streams)?

Do you have detailed capital

calls? (l.e., do you call capital
specifically to pay management

YES

Use "Gross Up"” Template
=]

11pa

PORTFOLIO-LEVEL

(Fund-to-investment cash flows)

Use “Gross Up” Template
=

NOTES:

* The "Granular” methodology excludes calls for fees/
expenses, as well as paid/accrued carry, interest, fees, etc.
from the gross calculations.

¢ Calculated Fund-level (Fund-to-investor) gross
performance metrics will be closer to the portfolio-
level (Fund-to-investment) gross performance metrics.
By excluding fees, expenses, interest, and carry, the
resulting performance metrics are a more accurate
representation of the GP's investment acumen.

* The "Gross Up"” methodology includes all capital called in
the gross calculations and adds back the amount of paid/
accrued carry, interest, fees, etc. as outflows to the Fund-
level cash flow stream. The IRR will capture cash into and
out of the Fund for the purposes of fees and expenses. The
gross TVPI calculation algebraically cancels out these
inflow and outflows.

* (Calculated Fund-level (Fund-to-investor) gross
performance metrics will be slightly lower than those
calculated using the ‘granular’ methoedology; however,
the gross/net spread will be smaller, making clearer
the actual impact of fees/expenses on perfermance.
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Post-PFA Comment Period - Granular Transaction Types - Granular Transaction Types

Capital Call: Investments

Capital Call: Management Fees/Partnership Expenses

Capital Call: Working Capital

Fund-level Subscription Facility Drawdown: Investments

Fund-level Subscription Facility Drawdown: Mgmt. Fees/Partnership Expenses
Fund-level Subscription Facility Drawdown: Working Capital

Capital Call: Fund-level Subscription Facility Fees/Interest

Synthetic Distribution: Fund-level Subscription Facility Repayment: Investments
Synthetic Distribution: Fund-level Subscription Facility Repayment: Mgmt.
Fees/Partnership Expenses

Deemed Contribution

Deemed GP Contribution from LPs

Carry / Clawback

Distribution: Permanent

Distribution: Recallable

Distribution: Return of Excess Capital Called

Distribution from Credit Facility: Permanent

Distribution from Credit Facility: Recallable

Deemed Distribution

Management Fee/Partnership Expense Adjustments

Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management Fees/Partnership Expenses
Gross Up Outstanding Balance and Unpaid/Accrued Interest from Fund-level
Subscription Facility

NAV

Capital Call: Investments

Capital Call: Management Fees/Partnership Expenses

Capital Call: Working Capital

Fund-level Subscription Facility Drawdown: Investments

Fund-level Subscription Facility Drawdown: Mgmt. Fees/Partnership Expenses
Fund-level Subscription Facility Drawdown: Working Capital

Capital Call: Fund-level Subscription Facility Fees/Interest

Synthetic Distribution: Fund-level Subscription Facility Repayment: Investments
Synthetic Distribution: Fund-level Subscription Facility Repayment: Mgmt.
Fees/Partnership Expenses

Deemed GP Contribution from LPs

Carry / Clawback

Distribution: Permanent

Distribution: Recallable

Distribution: Return of Excess Capital Called: Investments

Distribution: Return of Excess Capital Called: Mgmt. Fees/Partnership Expenses
Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management Fees/Partnership Expenses
Quarter-end Adjustment for Accrued Fees/Interest from Fund-level Subscription
Facility

Gross Up Outstanding Balance from Fund-level Subscription Facility

NAV
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Post-PFA Comment Period - Gross Up Methodology Transaction Types - Gross Up Methodology Transaction
T
Was not part of Post-PFA Comment Period template design Capita

Fund-level Subscription Facility Drawdown: Total Amount
Synthetic Distribution: Fund-level Subscription Facility Repayment
Carry / Clawback

Distribution: Permanent

Distribution: Recallable

Distribution: Return of Excess Capital Called

Gross Up Management Fees

Gross Up Partnership Expenses

Gross Up Fund-level Subscription Facility Fees/Interest

Gross Up Unrealized Carried Interest

Gross Up Outstanding Balance from Fund-level Subscription Facility
NAV
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- Granular Transaction Types

Capital Call: Investments

Capital Call: Management Fees/Partnership Expenses

Capital Call: Working Capital

Fund-level Subscription Facility Drawdown: Investments

Fund-level Subscription Facility Drawdown: Mgmt. Fees/Partnership Expenses
Fund-level Subscription Facility Drawdown: Working Capital

Capital Call: Fund-level Subscription Facility Fees/Interest

Synthetic Distribution: Fund-level Subscription Facility Repayment: Investments
Synthetic Distribution: Fund-level Subscription Facility Repayment: Mgmt.
Fees/Partnership Expenses

Deemed GP Contribution from LPs

Carry / Clawback

Distribution: Permanent

Distribution: Recallable

Distribution: Return of Excess Capital Called: Investments

Distribution: Return of Excess Capital Called: Mgmt. Fees/Partnership Expenses
Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management Fees/Partnership Expenses
Quarter-end Adjustment for Accrued Fees/Interest from Fund-level Subscription
Facility

Gross Up Outstanding Balance from Fund-level Subscription Facility

NAV

11pa

- Gross Up Methodology Transaction
Types

Fund-level Subscription Facility Drawdown: Total Amount
Synthetic Distribution: Fund-level Subscription Facility Repayment
Carry / Clawback

Distribution: Permanent

Distribution: Recallable

Distribution: Return of Excess Capital Called

Gross Up Management Fees

Gross Up Partnership Expenses

Gross Up Fund-level Subscription Facility Fees/Interest

Gross Up Unrealized Carried Interest

Gross Up Outstanding Balance from Fund-level Subscription Facility
NAV
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Transaction Description - Granular Methodology
(Ungroup using '+ symbeols in left margin to view more detailed transaction type breakouts)

With Impact of Fund-level Subscription Facility

Without Impact of Fund-level Subscription Facility

Gross Fund-Level

Gross Fund-Level

Source NetIRR Gross IRR Net TVPI MOIC NetIRR Gross IRR Net TVPI MOIC
Capital Call: Investments CF Table Map Included Included Denominator Diznominator Included Included Denominator Denominator
Capital Call: Management Fees/Partnership Expenses CF Table Map Included
Capital Call: Working Capital CF Table Map Included Included Included Denominator Denominator
Fund-level Subscription Facility Drawdown: Investments CF Table Map Included Included Denominator Denominator
Fund-level Subscription Facility Drawdown: Management Fees/Partnership Expenses CF Table Map
Fund-level Subscription Faciity Drawdown: Working Capital CF Table Map
Capital Call: Fund-level Subscription Facilty Fees/Interest CF Table Map
Synthetic Distribution: Fund-level Subscription Facilty Repayment: Investments CF Table Map
Synthetic Distribution: Fund-level Subscription Facility Repayment: Management Fees/Partnership Expenses | CF Table Map
Deemed GP Cantribution from LPs CF Table liap
Carry / Clawback CF Table Wap Numerator
Distripution: Permanent CF Takle Map Included Included Numerator Numerator Included Included Numerator Numerator
Distribution: Recallable CF Table Map Included Included Numerator Numeratar Included Included Numerator Numerator
Distribution: Return of Excess Capital Called: Investments CF Takle Map Included Included Decrease Denominator| Decrease Denominatory Included Included Decrease Denominator| Decrease Denominator]
Distribution: Return of Excess Capital Called: Management Fees/Partnership Expenses CF Table Map Included
Quarter-end Adjustment for Carry Allocation CF Table liap
Quarter-end Adjustment for Accrued Management Fees/Partnership Expenses CF Table Map
Quarter-end Adjustment for Accrued Fees/interest from Fund-level Subscription Facility CF Table Map
Gross Up Outstanding Balance from Fund-level Subscription Facility CF Table Map Included Included Numerator Numerator
NAN CF Table Map Included Numerator MNumerator Included Included Mumerator Numerator

Granular Transaction Types Mapping
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Transaction Description - Gross Up Methodology

With Impact of Fund-level Subscription Facility

Without Impact of Fund-level Subscription Facility

(Ungroup using "+" symbols in left margin to view more detailed transaction type breakouts) Source Net IRR Gross IRR Net TVPI Gross TVPI Net IRR Gross IRR Net TVPI Gross TVPI
Capital Call: Total Amount CF Table Map Included Included Denominater Denominator Included Included Denominator Dencminator
Fund-level Subscription Facility Drawdown: Total Amount CF Table Map Included Included Denominator Denominator
Synthetic Distribution: Fund-level Subscription Facility Repayment CF Table Map Included Included Decrease Denominator| Decrease Denominator]
Carry / Clawback CF Table Map Numeratar
Distribution: Permanent CF Table Map Included Included Numerator Numerator Included Included Numerator Numerator
Distribution: Recallable CF Table Map Included Included Numerator Numerator Included Included Numerator Numerator
Distribution: Return of Excess Capital Called CF Table Map Included Included Decrease Denominator| Decrease Denominator Included Included Decrease Denominator| Decrease Denominator]
Gross Up Management Fees CF Table Map Numeratar
Gross Up Partnership Expenses CF Table Map Numerator
Gross Up Fund-level Subscription Facilty Fees/interest CF Table Map
Gross Up Unrealized Carried Interest CF Table Map
Gross Up Outstanding Balance from Fund-level Subscription Facility CF Table Map Included Included Numerator Mumerator
MNAN CF Table Map Included Included Numerator Numerator Included Included Numerator | Numerator

Gross Up Transaction Types Mapping
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Performance | Cash Flows | Net/Gross m Lg‘:;ﬁf Used By On Template

Granular Granular Existing

Net Less Granular ‘GrossiUp® New!
Fund Fund to Fund to Investments Gross ’
Performance Investors
Granular Granular Existing
Gross ! !
Less Granular  “Gross Up” New!
Ratio .
Net ‘ . I I I Marketing Rule New!
Portfolio Fund to y * y Spread J

Performance Investments
Gross . ‘ . ‘ ’ All All Existing

With Impact of Fund-level Subscription o p 0 d-leve b ptio
Facility
P 0
Gross Gross
(Optional) = (Optional) o
IRR #HUMI ENUNT
MOIC/TWPI #DIV/0! #OIV/O!
0 Portfolio Perfo 2 d 2 e O
Performance Me Realized Portfolioc  Unrealized Portfolio Total Portfolio
Gross IRR
Gross MOIC

Net Portfolio Performance (Fund « Investment Cash Flows)

Realized Portfolio | Unrealized Portfolio Total Portfolio
Net IRR @
Net MOIC
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Granular Granular Existing
Net . "Gross Up”
P
Fund Fund to Less Granular Fund to Investments Gross e
Performance Investors
| | ‘ ‘ . Granular Granular Existing
- - Less Granular ~ “Gross Up” New!
I I I e Marketing Rule New!
Portfolio Fund to y * y Spread J

Performance Investments
® 6 © o - -

With Impact of Fund-level Subscription o p 0 d-leve b ptio
Facility
Fund Fund to Perfo
Performance Investors Gross Net Gross Nt
(Optional) € (Optional) €
IRR. #MNUMI #MUM!
MOIC/TVPI #OIVJ0! #ONO!
0 Portfolio Perfo 2 d 2 e O
Portfolio Fund to Performance Me Realized Portfolioc  Unrealized Portfolio Total Portfolio
Performance  Investments Gross IRR
Gross MOIC

Net Portfolio Performance (Fund « Investment Cash Flows)

Realized Portfolio | Unrealized Portfolio Total Portfolio
Net IRR @
Net MOIC
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Breakdown of Performance Approach - Consensus

Cash Flows | Net/Gross | “With” | “Without” | Realized | Unrealized | Total Lg‘;:;;:f On Template

Fund Fund to
Performance Investors

Portfolio Fund to
Performance Investments

Fund Performance (Fund < Investor Cash Flows)

With Impact of Fund-level Subscription |Without Impact of Fund-level Subscription
Facility Facility
Fund Fund to Performance Measure

Performance Investors
Net

IRR ENUM!
MOIC/TVPI #DIV/0!

Gross Portfolio Performance (Fund < Investment Cash Flows)

FPertformance Measure ReallZed Poltollo Uniread 0 POToOI0
Gross IRR

Gross MOIC ||

Portfolio Fund to
Performance Investments
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Breakdown of Performance Approach - Marketing Rule Implications

Cash Flows | Net/Gross | “With” | “Without” | Realized | Unrealized | Total Lg‘;:;;:f On Template

Fund Fund to
Performance Investors

Portfolio Fund to
Performance Investments

Fund Performance (Fund < Investor Cash Flows)

With Impact of Fund-level Subscription |Without Impact of Fund-level Subscription
Facility Facility
Fund Fund to Performance Measure

Performance Investors
Net

IRR ENUM!
MOIC/TVPI #DIV/0!

Gross Portfolio Performance (Fund < Investment Cash Flows)

FPertformance Measure ReallZed Poltollo OnreallZed Poraollo
Gross IRR

Gross MOIC ||

Portfolio Fund to
Performance Investments

N ance (Fund — Investment Cash

Net IRR @
Net MOIC
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Granular Granular Existing
Net . "Gross Up”
P
Fund Fund to Less Granular Fund to Investments Gross e
Performance Investors
| | ‘ ‘ . Granular Granular Existing
- - Less Granular ~ “Gross Up” New!
I I I e Marketing Rule New!
Portfolio Fund to y * y Spread J

Performance Investments
® 6 © o - -

With Impact of Fund-level Subscription o p 0 d-leve b ptio
Facility
Fund Fund to Perfo
Performance Investors Gross Net Gross Nt
(Optional) € (Optional) €
IRR. #MNUMI #MUM!
MOIC/TVPI #OIVJ0! #ONO!
0 Portfolio Perfo 2 d 2 e O
Portfolio Fund to Performance Me Realized Portfolioc  Unrealized Portfolio Total Portfolio
Performance  Investments Gross IRR
Gross MOIC

Net Portfolio Performance (Fund « Investment Cash Flows)

Realized Portfolio | Unrealized Portfolio Total Portfolio
Net IRR Q
Net MOIC
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IMPLEMENTATION
WINDOW

New Templates
Released

BEGIN CAPTURING INITIAL DELIVERY
CASH FLOWS WINDOW

First Wave of
Templates
Delivered

Data as of Q1 2027

Use Performance
Template

Funds commencing operations
on or after January 1, 2024

Performance Template Implementation Timeline

11pa



Structural Items

2023 2024 2025 2026
Reperting Template - e may R
. .
MNew Templates Released First Wave of
Templates Delivered

Data asof 01 2026

IMPLEMENTATION BEGIN CAPTURING INITIAL DELIVERY
Performance Template - WINDOW CASH FLOWS WINDOW

- O
Hew Templates Released First Wawve of
Templates Deli

Data as of O
Use 20156 Reporting Template
Mo Performance Template

Furds ro longer in thair investmant perod on January 1, 2024

Use Updated Reporting Template - can use "Other: 2014 ILPA Reporting Template Value” line
Mo Performance Template

Furds =il in thair imeestmant penod dwing for after) 07 20245

Use Updated Reporting Template
Use Performance Template

Funds commenang operations on o
aftar January 1, 2024

Reporting Template and Performance Template Implementation Timeline

11pa
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