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New & Upcoming with ILPA lIpa

MEMBERS ONLY EVENTS
« ILPA Members' Conference - June 3-5 - Registration Open

* ILPA Webcasts
« State of the Industry with Bain - March 26 - Registration Open
» Legal Private Credit - April 9 - Registration Open

77

* LP Member Gatherings - Various

New Training for General Partners

2 Optimizing Your

LEARN WITH THE ILPA INSTITUTE

For LPs \ &/ ' LP Engagement

« Executive Education Developed for LPs by LPs -
Offerings Available Year-Round, Worldwide

RESERVE YOUR SEAT TODAY!

« The Fundamentals of Private Equity - Online, On Demand

« The Economics of Private Equity - Online, On Demand
* Optimizing Your LP Engagement - In Person

London - April 28

« New York - November 4




Audience Participation 1lpa

OfA

Polling: Be sure to enable pop-ups to participate! We'll share and respond to results in
real time during the webcast.

Online Q&A Box: at the bottom of your screen is a Q&A Box. Ask questions, comment on
questions from others and upvote the questions you are most interested in hearing answered.



Today’s Speakers lIpa

Neal Prunier
Managing Director,
Industry Affairs, ILPA

Emily Kisak
Director,
Industry Affairs, ILPA




Key Sites and Resources lIpa

Key Sites

» Templates Homepage

ILPA Reporting Template Landing Page

ILPA Performance Template Landing Page
Endorse the ILPA Template

Submit Questions (or Suggestions on Additional Materials)

Past Webcast
« February 2025 Webcast - Jumpstart Your Understanding of the New ILPA Reporting Standards

Key Resources

* |LPA Reporting Template Suggested Guidance

 |LPA Performance Template Suggested Guidance - Granular Methodology

* |LPA Performance Template Suggested Guidance - Gross Up Methodology


https://ilpa.org/industry-guidance/templates-standards-model-documents/
https://ilpa.org/industry-guidance/templates-standards-model-documents/reporting-template
https://ilpa.org/industry-guidance/templates-standards-model-documents/performance-template/
https://ilpa.org/industry-guidance/templates-standards-model-documents/reporting-template/reporting-template-endorsement-adoption/
https://ilpa.tfaforms.net/4866942
https://ilpa.org/resource/ilpa-webcast-qrsi-feb25/
https://ilpa.org/resource/ilpa-reporting-template-v2-0-suggested-guidance/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-gross-up/

ILPA Webcast: A Deep Dive into the New Performance

Final Template Walkthroughs
ILPA Performance Templates
ILPA Reporting Template

Implementation & Next Steps

Questions

1lpa
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Final Template Walkthroughs
ILPA Performance Templates
ILPA Reporting Template

Implementation & Next Steps

Questions

ILPA Webcast: A Deep Dive into the New Performance e



;f Polling Question: For GPs - Do you plan on ||pa
providing the Performance Template as part of your
standard quarterly reporting package for eligible
funds?




ﬂ e Polling Question: For LPs - Do you plan on requestmg|pa
® the Performance Template on a quarterly basis from
funds that are eligible?

30




Performance Template 1lpa

Detailed Statement of Cash Flows
As of 6/30/2024

Fund Reporting Currency USD

Data Since Inception

Cumulative Fee-Paying LPs' Allocation of Total Fund
Cash Flows Performance Treatment

Transaction Description - Granular Methodology Gross - With Impact Net - With Impact of Gross - Without
Amount - Cumulative of Fund-level Fund-level Impact of Fund-level
LP Allocation Subscription Facility Subscription Facility
(Optional) (Optional)

Net - Without Impact
of Fund-level
Subscription Facility

Effective Date

Subscription Facility




Performance Template

1lpa

With Impact of Fund-level Subscription Facility

Without Impact of Fund-level Subscription Facility

Transaction Description - Granular Methodology ] i
Net IRR (Gross IRR Net TVPI Gross Pund-Level | \.{ |RR |Gross IRR Net TVPI Gross Pund-Level
MOIC MOIC
Capital Call: Investments Included | Included Denominator Denominator Included | Included Denominator Denominator

Capital Call: Management Fees/Partnership Expenses

Included

Capital Call: Working Capital

Fund-level Subscription Facility Drawdown: Investments

Fund-level Subscription Facility Drawdown: Management
Fees/Partnership Expenses

Fund-level Subscription Facility Drawdown: Working Capital

Capital Call: Fund-level Subscription Facility Fees/Interest

Synthetic Distribution: Fund-level Subscription Facility
Repayment: Investments

Synthetic Distribution: Fund-level Subscription Facility
Repayment: Management Fees/Partnership Expenses

Deemed GP Contribution from LPs

Carry / Clawback

Included

Included

Denominator
Denominator

Denominator

Denominator

Denominator

Numerator

Included

Included

Denominator

Denominator

Denominator

Included

Included

Included

Included
Included

Included

Included

Denominator

Denominator

Denominator

Denominator

Decrease Denominator

Denominator

Decrease Denominator

Decrease Denominator

Denominator

Numerator

Distribution: Permanent Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Recallable Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Return of Excess Capital Called: Investments Included | Included |Decrease Denominator|Decrease Denominator| Included | Included |Decrease Denominator|Decrease Denominator
Distribution: Return of Excess Capital Called: Management | . - .

ncluded Decrease Denominator Included Decrease Denominator

Fees/Partnership Expenses

Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management
Fees/Partnership Expenses

Quarter-end Adjustment for Accrued Fees/Interest from Fund-
level Subscription Facility

S;zﬁi?yUp Outstanding Balance from Fund-level Subscription Included | Included Numerator Numerator
NAV Included | Included Numerator Numerator Included | Included Numerator Numerator

Included

Included

Numerator

Numerator

Numerator

Included

Numerator

Numerator




Performance Template

With Impact of Fund-level Subscription Facility

1lpa

Net Net
IRR #REF! #REF!
TVPI/MOIC #DIV/0! #DIV/0!
Performance Mea Realized Portfolio Unrealized Portfolio Total Portfolio
Gross IRR Values must be manually input | Values must be manually input | Values must be manually input
Gross MOIC Values must be manually input | Values must be manually input | Values must be manually input
Realized Portfolio Unrealized Portfolio Total Portfolio
Net IRR Values must be manually input | Values must be manually input | Values must be manually input
Net MOIC Values must be manually input | Values must be manually input | Values must be manually input




Sf Polling Question #3 *Results on Following Slide

Option 1: Fully black out the net performance requirements for the realized and
unrealized portfolio.

Option 2: Make optional the net performance requirements for the realized and

Net IRR

Net MOIC

Net Portfolio Performance (Fund — Investment Cash Flows)

Realized Portfolio | Unrealized Portfolio

Total Portfolio

1lpa

unrea | |Zed PO thO I 10. Net Portfolio Performance (Fund — Investment Cash Flows)

Option 3: Make no changes. Leave both gross and net for the rea

Realized Portfolio

Unrealized Portfolio

Total Portfolio

Net IRR

Net MOIC

and total performance as required performance metrics.

Net Portfolio Performance (Fund — Investment Cash Flows)

Not Sure

Realized Portfolio
(Optional)

Unrealized Portfolio
(Optional)

Total Portfolio

lized, unrealized,

Net IRR

Net MOIC




Pollmg Question: Given the new Marketing Rule FAQ#pa
“ that have been published by the SEC, how should we
amend the Net Portfolio Performance table in the
Performance Template?

17
16
10
I 7
Fully black out the net performance = Make no changes. Leave both grossand  Make optional the net performance Not Sure
requirements for the realized and net for the realized, unrealized, and total requirements for the realized and
unrealized portfolio performance as required performance unrealized portfolio
metrics



Performance Template |Ipa

With Impact of Fund-level Subscription Facility Without Impact of Fund-level Subscription Facility
Transaction Description - Granular ethodology Net IRR |Gross IRR Net TVPI Gross Fund-Level | \.¢|RR |Gross IRR Net TVPI Gross Fund-Level
MoOIC MoOIC
Capital Call: Investments Included | Included Denominator Denominator Included | Included Denominator Denominator
Capital Call: Management Fees/Partnership Expenses Included Denominator Denominator F
Capital Call: Working Capital Included Denominator Included | Included Denominator Denominator

Fund-level Subscription Facility Drawdown: Investments Included | Included Denominator Denominator

Fund-level Subscription Facility Drawdown: Management
Fees/Partnership Expenses

Denominator

Included

Included

Denominator

Decrease Denominator

Denominator

Fund-level Subscription Facility Drawdown: Working Capital

Capital Call: Fund-level Subscription Facility Fees/Interest
Synthetic Distribution: Fund-level Subscription Facility
Repayment: Investments

Denominator

Included |Decrease Denominator

Synthetic Distribution: Fund-level Subscription Facility
Repayment: Management Fees/Partnership Expenses

Deemed GP Contribution from LPs

Included

Decrease Denominator

Denominator

Included Denominator

Numerator Numerator

Carry / Clawback

Distribution: Permanent Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Recallable Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Return of Excess Capital Called: Investments Included | Included |Decrease Denominator | Decrease Denominator| Included | Included |Decrease Denominator | Decrease Denominator

Distribution: Return of Excess Capital Called: Management
Fees/Partnership Expenses

Included Decrease Denominator Decrease Denominator

Included

Numerator Numerator

Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management

Fees/Partnership Expenses Numerator

Included Numerator

Included

Quarter-end Adjustment for Accrued Fees/Interest from Fund-
level Subscription Facility

Gross Up Outstanding Balance from Fund-level Subscription

_Facility

NAV Included | Included Numerator Numerator Included

Included Numerator

Included | Included Numerator Numerator

Numerator

Included Numerator




Performance Template

Cash Flows

Performance Treatment

Net - With Impact of

; Amount - Transaction Description Gross - With Impact Gross - Without Impact Net - Without Impact of
Effective . Fund-level
Date Cumulative of Fund-level Subscriotion of Fund-level Fund-level
LP Allocation Subscription Facility Facili‘:y Subscription Facility = Subscription Facility
7172022 | -$15,000.00 [Und-ievel Subscription Facilty $0.00 $0.00 -$15,000.00 -$15,000.00
Drawdown: Investments
Fund-level Subscription Facility
7/1/2022 -$300.00] Drawdown: Management $0.00 $0.00 $0.00 -$300.00
Fees/Partnership Expenses
Capital Call: Fund-level Subscription
10/15/2022 -$100.00 Fadility Fees/Interest $0.00, -$100.00 $0.00 $0.00]
4/1/2023 -$15,000.00] Capital Call: Investments -$15,000.00, -$15,000.00 -$15,000.00 -$15,000.00]
Capital Call: Management
4/1/2023 -$300.00 Fees/Partnership Expenses $0.00 -$300.00 $0.00 -$300.00
Synthetic Distribution: Fund-level
4/3/2023 $15,000.00| Subscription Facility Repayment: $0.00 $0.00 $15,000.00 $15,000.00
Investments
Synthetic Distribution: Fund-level
Subscription Facility Repayment:
4/3/2023 $300.00 Management FessiParnerstip $0.00 $0.00 $0.00 $300.00]
Expenses
12/31/2023 FXXXX.XX] NAV FXXXX.XX] FXXXX.XX] FXXXX.XX] SXXXX.XX]

1lpa

Sample Cash Flow Mapping: Fund-Level
Subscription Facility Drawdown, Call for Interest
on the Fund-Level Subscription Facility, and
Subsequent Repayment (Synthetic Distribution)

Drawdown from subscription facility, used to finance
an investment.

Drawdown from subscription facility, used to finance
management fees/ partnership expenses.

Call for fees/interest resulting from the use of a
fund-level subscription facility. Only impacts "With"
IRR/MOIC calculations as these fees/interest would
not have been incurred had a fund-level
subscription facility not been used.

Call to repay 7/1 subscription facility drawdown.
Call to repay 7/1 subscription facility drawdown.

Actual repayment of 7/1 subscription facility
drawdown.

Actual repayment of 7/1 subscription facility
drawdown.



Performance Template

1lpa

With Impact of Fund-level Subscription Facility

Without Impact of Fund-level Subscription Facility

Capital Call: Management Fees/Partnership Expenses
| Cagital Call: Workina CaEitaI

Included

Fund-level Subscription Facility Drawdown: Investments

Fund-level Subscription Facility Drawdown: Management
|_Fees/Partnership Expenses

Fund-level Subscription Facility Drawdown: Working
Capital Call: Fund-level Subscription Facility Fees/Interest

Synthetic Distribution: Fund-level Subscription Facility
Repayment: Investments

Synthetic Distribution: Fund-level Subscription Facility
Repayment: Management Fees/Partnership Expenses

Deemed GP Contribution from LPs

Carry / Clawback

Included

Denominator

Denominator

Denominator

Denominator

Numerator

Included

Transaction Description - Granular Methodology ] i
Net IRR |Gross IRR Net TVPI Gross Fund-Level | \.¢|RR |Gross IRR Net TVPI Gross Fund-Level
MOIC MOIC
Capital Call: Investments Included | Included Denominator Denominator Included | Included Denominator Denominator
Included Denominator Included Denominator

Included

Denominator

Included

Included

Included
Included

Included | Included

Included

Denominator

Denominator

Denominator

Included

Denominator

Decrease Denominator

Denominator

Decrease Denominator

Decrease Denominator

Denominator

Numerator

Quarter-end Adjustment for Carry Allocation

Quarter-end Adjustment for Accrued Management
Fees/Partnership Expenses

Quarter-end Adjustment for Accrued Fees/Interest from Fund-

|_level Subscription Facility

Gross Up Outstanding Balance from Fund-level Subscription
Facility

NAV

Included

Included

Included

Included

Numerator

Numerator

Numerator

Numerator

Numerator

Included

Included

Included

Distribution: Permanent Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Recallable Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Return of Excess Capital Called: Investments Included | Included |Decrease Denominator | Decrease Denominator| Included | Included |Decrease Denominator | Decrease Denominator
Distribution: ReFurn of Excess Capital Called: Management Included Decrease Denominator Included Decrease Denominator

|_Fees/Partnership Expenses

Numerator

Numerator

Numerator

Numerator

Included

Included

Numerator

Numerator




Performance Template 1lpa

Cash Flows

Performance Treatment Sample Cash Flow Mapping: Use for a portion
of a capital call is known, use for the remainder
of the call is still to be determined.

Net - With Impact of

Effective Amount - Transaction Description Gross - With Impact Fund-level Gross - Without Impact Net - Without Impact of Sub lassificati for th :
Date Cumulative of Fund-level Subscriotion of Fund-level Fund-level u SG(?]U?Dt reC.a.SSI |cat|9ns or the purposes o
LP Allocation Subscription Facility Facili,:y Subscription Facility = Subscription Facility SV bscrlptlon faCI|Ity fees/interest and
management fees/partnership expenses.
7/31/2023 -$7,000.00| Capital Call: Investments -$7,000.00 -$7,000.00 -$7,000.00 -$7,000.00 Call to finance an investment - known at time of call
7/31/2023 -$700.00 Capital Call: quagement $0.00 ~$700.00 $0.00 -$700.00 Call for ma.nagement fees/ partnership expenses -
Fees/Partnership Expenses known at time of call
7/31/2023 |  -$2,300.00] Capital Call: Working Capital -$2,300.00 -$2,300.00 -$2,300.00 -$2,300.00 lf:f le call where end use of capital is not yet
) . o "Call" for fees/interest resulting from the use of a
11/15/2023 -$100.09 Capital Call: Fund-level Subscription $0.00 -$100.00 $0.00 $0.00 fund-level subscription facility. Sourced from
Facility Fees/Interest . .
working capital balance.
Credit working capital balance. Effective date of the
11/15/2023 $100.00[ Capital Call: Working Capital $100.00 $100.00 $100.00 $100.00 offset against Working Capital should match the
reclassification date..
Capital Call: Management "Call" from Working Capital Balance for
5/15/2024 T Fees/Partnership Expenses By DG 0 IR0 management fees/partnership expenses.
. . . . Credit working capital balance. Effective date of the
5/15/2024 $700.00| Capital Call: Working Capital $700.00 $700.00 $700.00 $700.00 offset against Working Capital should match the
reclassification date.
6/30/2024 FXXXX.XX] NAV

EXXXX.XX] FXXXX.XX] FXXXX.XX] FXXXX. XX @



Performance Template

(based on the Fund-to-investor cash flow streams) or at the Portfolio-Level

FUND-LEVEL
(Fund-to-investor cash flows)

Do you calculate ‘Gross Performance’ at the Fund-Level

(based on the Fund-to-investment cash flow streams)?

Do you have detailed capital

calls? (l.e.,
specifically to pay management

fees, or finance an investment, and
is the use for the capital known at
the time of the capital call?)

YES

Use “Granular” Template

do you call capital

Use "Gross Up"” Template
=]

1lpa

PORTFOLIO-LEVEL

(Fund-to-investment cash flows)

Use “Gross Up” Template
=

NOTES:

* The "Granular” methodology excludes calls for fees/
expenses, as well as paid/accrued carry, interest, fees, etc.
from the gross calculations.

¢ Calculated Fund-level (Fund-to-investor) gross
performance metrics will be closer to the portfolio-
level (Fund-to-investment) gross performance metrics.
By excluding fees, expenses, interest, and carry, the
resulting performance metrics are a more accurate
representation of the GP's investment acumen.

* The "Gross Up"” methodology includes all capital called in
the gross calculations and adds back the amount of paid/
accrued carry, interest, fees, etc. as outflows to the Fund-
level cash flow stream. The IRR will capture cash into and
out of the Fund for the purposes of fees and expenses. The
gross TVPI calculation algebraically cancels out these
inflow and outflows.

* (Calculated Fund-level (Fund-to-investor) gross
performance metrics will be slightly lower than those
calculated using the ‘granular’ methoedology; however,
the gross/net spread will be smaller, making clearer
the actual impact of fees/expenses on perfermance.




Performance Template 1lpa

Detailed Statement of Cash Flows
As of 6/30/2024

Fund Reporting Currency USD

Data Since Inception

Cumulative Fee-Paying LPs' Allocation of Total Fund
Cash Flows Performance Treatment

Transaction Description - Granular Methodology Gross - With Impact Net - With Impact of Gross - Without
Amount - Cumulative of Fund-level Fund-level Impact of Fund-level
LP Allocation Subscription Facility Subscription Facility
(Optional) (Optional)

Net - Without Impact
of Fund-level
Subscription Facility

Effective Date

Subscription Facility




Performance Template

With Impact of Fund-level Subscription Facility

1lpa

Net Net
IRR #REF! #REF!
TVPI/MOIC #DIV/0! #DIV/0!
Performance Mea Realized Portfolio Unrealized Portfolio Total Portfolio
Gross IRR Values must be manually input | Values must be manually input | Values must be manually input
Gross MOIC Values must be manually input | Values must be manually input | Values must be manually input
Realized Portfolio Unrealized Portfolio Total Portfolio
Net IRR Values must be manually input | Values must be manually input | Values must be manually input
Net MOIC Values must be manually input | Values must be manually input | Values must be manually input




Performance Template
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Transaction Description - Gross Up Methodology

With Impact of Fund-level Subscription Facility

Without Impact of Fund-level Subscription Facility

Gross Up Management Fees

Gross Up Partnership Expenses

Gross Up Fund-level Subscription Facility Fees/Interest

Gross Up Unrealized Carried Interest

Gross Up Outstanding Balance from Fund-level Subscription
Facility

NAV

Included

Included

Numerator

Numerator

Numerator

Numerator

Numerator

Numerator

Included

Included
Included

Included

Included

Numerator

(U"9r°“pd‘ft:i'33 ;tr‘:’r’:::;'iz;"t;e;; rg:fl'(g:‘t’s‘)"ew MOT® | NetIRR |Gross IRR Net TVPI Gross TVPI Net IRR |Gross IRR Net TVPI Gross TVPI
Capital Call: Total Amount Included | Included Denominator Denominator Included | Included Denominator Denominator
Fund-level Subscription Facility Drawdown: Total Amount Included | Included Denominator Denominator
Synthetic Distribution: Fund-level Subscription Facility Included | Included |Decrease Denominator|Decrease Denominator
Repayment
Carry / Clawback Numerator Numerator
Distribution: Permanent Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Recallable Included | Included Numerator Numerator Included | Included Numerator Numerator
Distribution: Return of Excess Capital Called Included Decrease Denominator | Decrease Denominator| Included Decrease Denominator | Decrease Denominator

Numerator

Numerator

Numerator

Numerator

Included

Included

Numerator

Numerator




ILPA Webcast: A Deep Dive into the New Performance

Final Template Walkthroughs
ILPA Performance Templates
ILPA Reporting Template

Implementation & Next Steps

Questions

1lpa



;f Polling Question: For GPs - Do you plan on ||pa
providing the updated Reporting Template as part
of your standard quarterly reporting package for
eligible funds?

27




;f Polling Question: For LPs - Do you plan on ||pa
requesting the updated Reporting Template on a
quarterly basis from funds that are eligible?

30
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Reporting Template

@ Values presented across the individual LP’s
Allocation, Total Fund and GP’s Allocation
@ Values presented Quarter to Date (QTD), Year to
Date (YTD) and Inception to Date (ITD) reporting
periods
@ Values provided in the Capital Account
Statements section displayed as a detailed,
standardized view of a PCAP - with a view on the:
o Movement from Beginning NAV to Ending
NAV, with insight into Total Cash / Non-Cash
Flows, Management Fee, Partnership
Expenses, Offsets (including a
Reconciliation for Unapplied Offset Balance
(Roll-forward)), Investment Income, Realized
Gain (Loss), Unrealized Gain (Loss) and
Reconciliation for Accrued Carried Interest
@ Values provided to walk through the movement
from Beginning Unfunded Commitment to Ending
Unfunded Commitment to showcase the
Commitment Reconciliation
© Values provided for the Fees and Reimbursements
(i.e., sources of economics) received by the GP or
Related Persons from the Fund's portfolio
investments

—

am Y 1 am Y i) am Y 1
Best Practices Fund Il, L.P. (Apr26 - (an-26 - (Feb-22- (hor26- (an-26 - (Feb22- (Apr26- (an-26 - (Fobzz-
Jun 26, Jun26) Jun26) Jun26) Jun26) Jun26) Jun26) Jun26) n
A. Capital Account Statement for LP #5
A.1 NAV Reconciliation and Summary of Fees, Expenses & Carried Interest LP #5's Allocation of Total Fund Total Fund (incl. GP Allocation) GP's Allocation of Total Fund
Beginning NAV — Net of Accrued/Earned/Paid Carried Interest $45,067,000 __$38,196,000 S0 $2,495,281,787 __ $2,163,081,300 50 $338,710,198 __ $275,125,401 50
Contributions — Cash & Non-Cash 0 500,000 250,375,000 752,625,000 0 375,000 75625000
Distributions — Cash & Non-Cash (1,250,000) (5.000 (62593,750) (250,375,000) (142175000 12,875,000) (77,175,000)
Ofering/Syndication Costs o 0 o 0 0
Placement 0 0 0 @ ccc 000) 0 0
Pariner Transfers 0 3 0 0 0 0 0
n-Cash Fi L (1250000) 15,960,000 (62503750) 13 20500 2503750) (12500000) (74,550,000
Not Gperating Income/(Expense
Managerent Fees
anagementFees — Grovs of Ofets Waners & Rebates EED) 750000 B3T5000) TSaT.250,000) o T
Less Management Fee Rebate (nput posiive val 0 0 0 0 0
Less Fee Waivers (nput positve 0 7500 0 1,250,000 0 0
Less Ofives fo Managment Fees (Applisd During Poro) (rputpsii clus) 82,600 346,500 1,538,521 4,140,600 9,227,400 82.424,24 0 o
(Management Fees — Nt of Offsets, Waivers & Reba (104,900) (396,000 (5.061479) (5234,400) (17,507,600 247575751 0 3
B e
(P e T e v g e e 500 77000, 75,000) o) o T
Intemal StaffRelated Pelsonsf IT Actvies) (250) (3:500) (12:500) 000 0 0
(Intermal Staf/Related Persons - Legal, Regulatory, Compliance, Investigation & Examination) (250) @500) (12:500) (25.000) 0 0
(itomal St Relled Persons - Organizaton Covis) 250) 30 12,500) 5.000) 0 0
(Internal Staff/Related Persons — Other)* 0 0 0 0
(Emenses AloalePaid i esimont Advserc RltedPersons - Gross of fsts) 417500) (62:500) (75,000 0 0
Less Offsats sitive v 0 0 0 0
Expenses Aanated/Pam to Irwestmem Adviser or Re\ated Persons _ Net of Offsets) L7, SDD (62,500] (125,000} (875,000) 0 ]
Partnership Expenses = External
(Parinership Expenses - THIe-Party Fund AGmImSTanon® ACCoumng) TT000) 500)
6. 2000) (5.000)
(Partnership Expenses — Third-Party IT Activities) 0 0 0 0
(Partnership Expenses - Third-Party Legal, Regulatory & Compliance) (37,500) (625.000) (12500) 37,500
(Parinership Expenses - Tnird-Parly Ivestigation & Examination) (50,000) (516.250) (11.750) (50.000)
(Partnership Expenses — Third-Party Audit) [ 0 0 (5,000)
(Partnership Expenses - Thirc-Party Tax Preparation & Tax Advisory) 10,000 (500,000) (10.000) 25,000
Thirg-Part 0 0 0 o
(Partnership Expenses — Taxes) 0 0 0 0 0
(Partnership Expenses - Bank Fees) (5.000) (250,000) (2,000,000) (5,000) (5,000)
(Partnership Expenses - Subscripton Faciity— Foes) @500) (10005) (125.000) (622.805) 10,005
(Partnership Expenses — Subscription Facility — Interest) 0 (1,275) 0 (49,250) (1,275)
(Partnership Expenses - Other CrecitFacilties - Fess) 0 o (50,000) 0 o (2300000 0
{Pafnorstip Expenses - Ot G Faiis - orst) 0 0 (6.000) 0 0 0
(Partnership Expenses — Other Interest Expense) 0 0 0 0 0 0 0
(Partnership Expenses - Custody Fees) 0 0 0 0 0
(Partnership Expenses - Due Diligence) 2.000) (10000) (100,000) (150,000) 2,000,000) 10,000
(Partnership Expenses — Broken Deals) J (1,000) 0 (¢ 00) (400,000) (1,000)
(Partnership Expenses - Travel & Entertainment) 0 0 0 0 0 0 0
(Partnership Expensos - Insurance) 0 0 0 0 (1775.000) 0 0
osts | 0 0 0 0 0 0 0
(Partnership Expenses - Other)® 0 0 0 0 0 0 0
(Partnership Expenses - Other: 2016 ILPA Reporting Template Value) 0 0 0 0 0 0 0 (
(Exteral Partnership Expenses — Gross of Offsets, Waivers & Rebates) (48,750) (152,280) (530,929) (2,266,250) (4,860,053) (24,197,055) (46,750) (152,280) (530,929)
Less Offsels to Exteral Partnership Expenses (Applied During Period) ive values) 0 o 0 0 o 0 0 0 0
Extemal Partnership Expenses - Net of Waivers &R 46,750 152,280 (530.929) (2.266250) (4,860,053) 24,197,055 46750 (522 530,920)
Total Net Expenses Allocated/Paid to Investment Adviser or Relaied Persons and Parinership Expenses —External 35,000 ENED G525 (2526750 (2955,05 5,072,055 ERED (152,260 53052
Offset Catgories AR
‘Advsory & ConsunngFes OTeet 0% 78000 77000 TE 07 000 7000000 052500 T T o
Bioken Deal Fe Offset B0t 5000 324004 1600000 5.000.000 q 0 0
Transaction & Del Fe? Offset 80% 4000 300,000 1400000 5968740 o g o
Directors Fee.Offset 100% 00 30:000 475,000 5,875,000 g q o
MomtunngFee Offset 100% 8q,00q 1,500,000 6:940,000 34:040,040 q 0 0,
100% 15,000 750000 5450000 5500500 o 0 0
Aﬂangemenl Fee Offset 100% 0, 0 o Q 0
Originatien Fee Offset 80% 8,000, 400,604 53? /IF/O 20 ‘F 00D q 0 0,
Organization Cost Offset. 100% o o a 1) o a 0 o
Placemet Feo Offset 100% o o 0 0 o o 0 q o
Other Ofsets® 100% 3 0 g v 0 v g 0 0
Otner Fee Offséts: 20161LPA Reporting Templats Value. 100% o o d D o b d 0 0
Tétal Offels 10 Feos & Exponses (Rocogrized Durng Poriod) B1.600 341500 1,530,521 3,890,600 16727400 821424249 0 G o
Total Offels To Fées & E 52,500 346,500 1538521 4,140,600 10,227,400 82424249 g 0 0
apPTed Ofel Batance (ROl Jorward) - Begmng EAtance 2000 000 T 0000 ZE000" 5 T 0 0
i Uraprliod Dispt Plus: Total Offsets to Foss & Experises (Recognized During Périod) 89,600 341,500 1,538,521 3,890,600 16,727,400 82424249 0 o o
Less: Total' Offsets to Fees & Expenses (Applied. During Period) 82,600 346,500 1,638,521 4,140,600 19,227,400. 82,424,249 o Q 0
napplicd Offsel o o g 0 0 3 g 0 5
Toal Foss & Expenses, ot of Offsets, Walvers & Rebato 52900 050 0550 (ARED PRI 20 D 52250 3057
Total Fees & Expenses: Gross of Offsets, Waivers & Rebates (235,500) (904,780) (7.173,429) (11,703,750) (42,485,053) (356,322,055) (46,750) (152,280) (530,929)
Tolal Offsets, Waivers & Rebates (Applied During Period) 1,563,521 140,600 19,602,400 674,249 0 0 0
Total Foes & Expenses: Net of Offsels, Walvers & Rebates (152,900) 550760 (5,609.908) (1563,150) (22,382,653 (272647.806) (46750) (152.280) (530,920)
Tnterest Income % 7000 o 7505 Er 50,750 6 7
Dividend income 8000 24,380 400,600 027,000 600
Other Investment Income 1,000 0 50,075 50,225 1,001,500 75
Total Investment income 9500 28,3680 475713 2303450 16529250 713
Total Not Operating Income 1 (Experse] (T P (AT EIGERIEN (FEREIED) T
‘Nt Roalizod Gain  (Loss) — 200,000 000,000 5007000 ST AT 2575000 SVERFER
‘Net Unrealized Gain / (Los3) 000,000 500,000 52,593,750 250,375,000 T.608,000,000 251,160 75575000 250,500,000
Total Not Realzed and Unrealized Gamn/ Los 000,00 000,000 TiZ,668.750 95767258 7455937 906 T5.106.160 5,100,000 476,225,250
Ending NAV — Net of ‘Acorucd/E arediPaid Carriod Interest 45,673,600 45,673,600 45 2,538,269,350____ 2538,269,350___ 2,538,269,350 | 351,176,571 351,176,571___ 351,176,571
Corued EamedP i Camed merest ~ Staring Penoa Batance 7500007 750 T o 0 T33.750,000) 2700000, 5
Caried ntrest Accrued (Unealized Profis) 250,000) (1:250,000) o 0 0 (1:250,000) 7,500,000
Eamed Incusive of (50.000) (250,000) 0 0 0 (250,000) (1,250,000)
fon for Accrued/Earned/Paid Carried Interest Carred iterest; Amount Held in Escrow — Ending Perod Balance 0 0 3 0 0 0 3 0 0
Carried Interest Accrued/Eamed (Total) (300,000) (1,500,000) {6,250,000) 0 o 0 (1,500,000) (8,750,000) (42,500,000)
Carred Inerest — Paid During the Period (it pos v vales 50,000 250,000 11250000 0 0 0 250,000 1250000 7,500,000
Retumed Clawback 0 0 0 0 0 3 0 0
Balance (5.000000 (5000000 (5000000
Ending NAV — Gross of Accrued/Earned/Paid Carried Interest $50,673,600 __$50,673,600 $50,673,600 $2,538,269,350 __ $2,538,269,350 __ $2,538,269,350 | $386,176,571 __$386,176,571___$386,176,571
TP 5% Alocation of Total Fund Toral Fund (el GF Allosation GFs Allocation of Torl Fund
$50,000,000 $50,000,( $50,000,000 $2,503,750,000 '$2,503,750,000 $2,503,750,000 $3,750,000 $3,750,000
Beginning I.In!undeﬂ ‘Commitment. 18,500,000 23,500,000 $5I) 000, I)I)I) 926,387,500 1,176,762,500 $2,503,750,000 1,387,500 1,762,500 3,750,000
(Less Contrbutions) 3 (5:000,000) 0 (250,375,000) (1,752,625,000) 3 (375,000) (2625,000)
Plus Recallabl Distributions 0 o prepes 0 o 300,00 0 o 300,000
(Less Expired/Released Commitments) 0 0 0 0 0 0 0 0 0
+1- Other Unfunded Adjustment 0 0 (500,000) 0 0 (25,037,500) 3 0 (37,500)
Ending Unfunded Commitment $18,500,000 $18.500,000 $18.500,000 $926, 00 $926,387,500 $926,387,500 $1,387,500 $1.387,500 $1,387,500

'B.1 With Respct o the Private Fund's Portfolio Companies/Investments

B. Schedule of Fees and Reimbursements Received by the Investment Adviser & Related Persons, with Respect to the Pri
= -

Advisory & ConsultingFees:
Broken Deal Fees™™*
Transaction & Deal Fees
Directors Fees***
Monitoring Fees'
Capital Markets Fees™**
‘Awangernent Fees'
Oreinatones
Ofher
Oiner Foea: 20161LPA Ropartng Tomplate Vaiug*

Total Fees with Respect to Portfolio Companigs/injestients

Tofal Réimbursements fof Travel & Adh enses’

ate Fund's Portfolio Companies/Investments

LP #5's Allocation of Total Fund.

Cumulative LPs" Allocation of Total Fund.

Total Received by the Investment Adviser & Related Persons

26,000, o0 731260 19281125
10,000 471260 000
5.0 332570
60 00 875,000
30,000 575,000 6:900,000
15,000 345 5 862500
o [4 0 q o
16,000 25,000 50,400 500,000 1250, q 0
0 0 o 0 0 0 o q
0. 0 0 0 0 4 o
90,600 365,500 1,802,540 4,292,500 18,725,000 8:773931 4,342,500
5.000. 15,000 62,200 200,000 600,000 248,800, 19,500
95,600 '$380,500 51,894,740 54,492,500 '$19,325,000 89,022,731 54,362,000

27652,
2,500,000,
1:8¢

21,334,765
88,500

521,423,265



Reporting Template

The Reporting Template was updated in the following
areas (key areas, non-exhaustive list):

- @ Added more details to the Cash / Non-Cash Flows
to capture Offering/Syndication Costs, Placement
Fees and Partner Transfers
- @ Broke out Internal Chargebacks from the external
Partnership Expenses to isolate Expenses
Allocated/Paid to the GP or Related Persons such as
Internal Staff/Related Persons - Legal
© Introduced more granular external Partnership
Expenses in key areas like Third-Party Valuations,
Third-Party Investigation & Examination
Fees/Expenses and Subscription Facility - Interest
- @ Shifted to single, uniform level of detail for all
GPs to provide for Partnership Expenses & Offsets
(removed Level 1 and Level 2 structuring with the
level of details)
- Removed the ability to modify the template - by
LPs and GPs alike
- Leveraged existing accounting standards used by
GPs (i.e., GAAP, IFRS) for Related Persons
(formerly used ILPA-specific definitions of Related
Parties)

- @ Consolidated the Reconciliation for
Accrued/Earned/Paid Carried Interest (formerly
referred to as Accrued Incentive Allocation) within
the Capital Accounts Statement section

e

TF #5's Allocation of Total Fund.

TR RAUE SIS LSS S B L LR

Total Fund (incl_GP Allocation

(i) par) i) i) pir) i) i) par)
Best Practices Fund Il, L.P. (Apr26 - (an-26 - (Feb-22- (hor26- (an-26 - (Feb22- (Apr26- (an-26 -
Jun 26, Jun26) Jun26) Jun26) Jun26) Jun26) Jun26) Jun26)
A. Capital Account Statement for LP #5
A.1 NAV Reconciliation and Summary of Fees, Expenses & Carried Interest LP #5's Allocation of Total Fund Total Fund (incl. GP Allocation) GP's Allocation of Total Fund
[Beginning NAV — Net of AccruediEarned/Paid Carried Interest $45,067,000 __$36,196,000 $2,495,281,787 __ $2,163,081,300 50 $338,710,198 __ $275,125,401 50
Contributions — Cash & Non-Cash 0 250,375,000 752,625,000 0 375,000 75625000
Distributions — Cash & Non-Cash (1,250,000) (62593,750) (250,375,000) (142175000 12,875,000) (77,175,000)
Ofering/Syndication Costs o 0 o 0 0 0
Placement 0 0 0 2900000 0 0 0
Pariner Transfers 0 0 0 0 0 0 0 0
n-Cash Fi L (1250000) 13 15,960,000 (62503750) 13 208,450,000 2503750) (12500000) (74,550,000
Not Gperating Income/(Expense
Managerent Fees
WragamontFees  Gross o Ofsets Wavor & aoats] EED) 750,000 B3T5000) o T
Less Management Fee Rebate (nput posiive val 5 o 0 B
Less Fee Wavers (nput o 0 7500 0 0 0
Loss Offsts to Management Foos (Appliod During Period) (nput posiive values) 82,600 346,500 15385 4,140,600 0 o
(Management Fees — Nt of Offsets, Waivers & Rebates) (104,900) (396,000 (5.061479) (5234,400) 0 3
Expenses AllocatedPaid to Investiment AdvIiser or Related Per
(P e T e v g e e 500 77000, 75,000 o T
(ntormal Staf/Rolated Persons - T Actiies) (250) (3.500) (12:50 0 0
(Intermal Staf/Related Persons - Legal, Regulatory, Compliance, Investigation & Examination) (250) (12500) 0 0
(Intormal Staf/Related Persons - Organization Costs) 12,500 o o
(Internal Staff/Related Persons — Other)* 0 0 0 0
(Emenses AloalePaid i esimont Advserc RltedPersons - Gross of fsts) 417500) (62:500) (75,000 0 0
Less Offsats sit 0 0 0 0
Expenses AHecated/Pam to Investmem Adviser or Re\ated Persons — Net of Offsets) L7, SDD (62,500] (875,000) 0 0
Partnership Expenses = External
(Parinership Expenses - THIe-Party Fund AGmImSTanon® ACCoumng) 7 000) TT000) )
Thire-Pary (66,000 2000) (5.000)
(Partnership Expenses — Third-Party IT Activities) 0 0 0
(Partnership Expenses - Third-Party Legal, Regulatory & Compliance) (85,000) (12500) 37,500
(Parinership Expenses - Tnird-Parly Ivestigation & Examination) (11.750) 95.000) (11.750) (50.000)
(Partnership Expenses — Third-Party Audit) [ 12,500) 0 (5,000)
(Partnership Expenses - Thirc-Party Tax Preparation & Tax Advisory) 10,000 (50,000) (10.000) 25,000
Thirg-Part 0 7.500) o o
(Partnership Expenses — Taxes) 0 0 0 0
(Partnership Expenses - Bank Fees) (5.000) (40000) (250,000) (2,000,000) (5,000)
(Partnership Expenses - Subscripton Faciity— Foes) @500) (12444) (125.000) (622.805) 10,005
(Partnership Expenses — Subscription Facility — Interest) 0 (3,985) 0 (49,250) (1,275)
(Partnership Expenses - Other CrecitFacilties - Fess) 0 50,000) 0 o (2,500,000) 0
{Pafnorstip Expenses - Ot G Faiis - orst) 0 0 (6.000) 0 0 0
(Partnership Expenses — Other Interest Expense) 0 0 0 0 0 0 0
(Partnership Expenses - Custody Fees) 0 0 0 0 0
(Partnership Expenses - Due Diligence) 2.000) (10000) (100,000) (150,000) @ 10,000
(Partnership Expenses — Broken Deals) J (1,000) 0 00) (400,000 (1,000)
(Partnership Expenses - Travel & Entertainment) 0 0 0 0 0 0
(Partnership Expensos - Insurance) 0 0 0 0 (1.775,000) 0 0
osts | 0 0 0 0 0 0 0
(Partnership Expenses - Other)® 0 0 0 0 0 0 0 0
(Partnership Expenses - Other: 2016 ILPA Reporting Template Value) 0 0 0 0 0 0 (
(Exteral Partnership Expenses — Gross of Offsets, Waivers & Rebates) (48,750) (152,280) (2,266,250) (4,860,053) (24,197,055) (46,750) (152,280) (530,929)
Less Offsels to Exteral Partnership Expenses (Applied During Period) ive values) 0 o 0 o 0 0 0 0
mal Partnership Expenses - Net of Waivers &R 46,750 152,280 2266250 (4,860,053) 24,197,055 45 (522 530,920)
Total Net Expenses Allocated/Paid to Investment Adviser or Relaied Persons and Parinership Expenses —External 35,000 ENED (2526750 (2955,05 5,072,055 ERED (152,260 53052
Offset Catgories AR
‘Advsory & ConsunngFes OTeet 0% 78000 77000 00000 7000000 052500 T T o
Bioken Deal Fe Offset B0t 5000 324004 1600000 5.000.000 q 0 0
Tranisaction & Dedl Fet Offset 80% 4000 300,000 1400, 5968740 o g o
Directors Fee.Offset 100% 00 30:000 475,000 5,875,000 g q o
MonitoringFee Offsét joo% agooq 1,500,000 5940000 34000040 q 0 0
Capital Markels Fée Offset 100% 15,000 750000 3450000 65000 o 0 0
‘Aangement Fee Ofset 100% O 0 o 0 d o
OfgingtionFee Offsat a0% 5000 40060 502,40 20 w o0 q 0 0
Organization Cost Offset. 100% o a 0 o a 0 o
Placemet Feo Offset 100% o o 0 0 o 0 0 d o
Other Ofsets® 100% 3 0 g v 0 v g 0 0
Otner Fee Offséts: 20161LPA Reporting Templats Value. 100% o o d o b d 0 0
Tétal Offels 10 Feos & Exponses (Rocogrized Durng Poriod) B1.600 341500 1,530,521 16,727,400 82424249 0 ] o
Total Offels To Fées & E 52,500 346,500 1538521 10,227,400 82424249 g 0 0
apPTed Ofel Batance (ROl Jorward) - Begmng EAtance 2000 000 T 500 ZE000" 5 T 0 0
i Uraprliod Dispt Plus: Total Offsets to Foss & Experises (Recognized During Périod) 89,600 341,500 1,538,521 3,890,600 16,727,400 82424249 0 o o
Less: Total' Offsets to Fees & Expenses (Applied. During Period) 82,600 346,500 1,638,521 4,140,600 19,227,400. 82,424,249 o Q 0
napplicd Offsel o g 0 0 3 g 0 5
Tol Foss & Expanses, ot of Offsers, Walvers & Roba 52900 30,050 0550 (ARED PRI 20 D 52250 3057
Total Fees & Expenses: Gross of Offsets, Waivers & Rebates (235,500) (904,780) (7.173,429) (11,703,750) (42,485,053) (356,322,055) (46,750) (152,280) (530,929)
Tolal Offsets, Waivers & Rebates (Applied During Period) 1,563,521 140,600 02,400 83,674,249 0 0 0
Total Foes & Expenses: Net of Offsels, Walvers & Rebates (152,900) 550760 (5,609.908) (1563,150) (22,382653) (272,847,506) (46750) (152.280) (530,920)
Tnterest Income 7000 5,000 7505 50,750 6
Dividend income 8000 24,380 193,508 400,600 027,000 600
Otner Investment ncome 1,000 50075 1,001,500 75
Total Investment income 9500 475713 16529250 713
Stal Not Gperating Inco (T P (AT (FEREIED) T
200,000 5007000 AT 2575000
000,000 52,593,750 T.608,000,000 251,160 250,500,000
000,000 TiZ,668.750 95767258 7455937 906 T5.106.160 o000 476,225,250
e e Carriod Toierest 5,673,600 45 2,538,269,350____ 2538,269,350___ 2,538,269,350 | 351,176,571 351,176,571___ 351,176,571
Corued EamedP i Camed merest ~ Staring Penoa Batance 750,000 0 T o 0 T33.750,000) 2700000, 5
Caried ntrest Accrued (Unealized Profis) 250,000) (1:250,000) (5000000 o 0 0 (1:250,000) 7,500,000 (35.000,000)
Carted Inerest Eamed (Realized Prois, Inclusive of Amount Held in Escrow) (50.000) @50.000) 1.2 0 0 0 (250,000) (1,250,000) 7,500,000
Carred iterest; Amount Held in Escrow — Ending Perod Balance o 0 3 0 0 0 3 o
Carried Interest Accrued/Eamed (Total) (300,000) (1,500,000) {6,250,000) 0 o 0 (1,500,000) (8,750,000) (IZ 500 000)
Carred Inerest — Paid During the Period (it pos v vales 50,000 250,000 11250000 0 0 0 1250000 7,500,000
Retumed Clawback 0 o 0 0 0 0 0
Balance
$50,673,600 __$50,673,600 $50,673,600 $2,538,269,350 __ $2,538,269,350 __ $2,538,269,350 | $386,176,571 __$386,176,571___$386,176,571

[~ Alocaon ororrFung |

$50,000,000 $50,000,000 $50,000,000 $2,503,750,000 '$2,503,750,000 $2,503,750,000 $3,750,000 $3,750,000 $3,750,000
[Beginning I.In!unded ‘Commitment 18,500,000 23,500,000 $5l) ,000,000 926,387,500 1,176,762,500 $2,503,750,000 1,387,500 1,762,500 3,750,000
Loss Contibutons) 0 ) o (350.575,000) (1.752.625,000) s 375,000) 2/625000)
Plus Rocalablo isriutions 0 4,000,000 0 o 30000 0 o
(Less Expired/Released Commitments) 0 0 0 0 0 0 0
- Othr Unfunded Adjustment 0 o (500,000) o o (25,097,500) o 0 (@7.500)
nding Unfunded Commitment $18,500,000 $18.500,000 $18.500,000 $926, 00 $926.387.500 $926,387,500 $1,387.500 $1.387,500 $1.387.500
|B._Schedule of Fees and Reimbursements Received by the Investment Adviser & Related Persons, with Respect to the Private Fund's Portfolio Companies/Investments
.7 Wit respect o he Prnate Fund's Portiolic Comparies vestmerts L7 #5's Alosaion of Total Fund o LPs Alocaton o Tom Fand iaed Posiions

Reeo & GoreTiroT e T : pEvEy TR .

Bioken Deal Fessr 10,000 7120 moo0o oo

ransacton & Goal Feos™* 0 e 3750

Diettors Fogst 00 ) 30000 g

Morioting Faes"" sdond 575 000 450,000 1725000

CaptalMatkets Feos™r 15,000 s 562500

‘AnahgerhentFoos" P q o

OrignatonFses-t 50,600 soood q 0

Ofher Fees" 0; [ 0 0 0 [ [

Otner Fes: 20161LPA Roparing Tamplat Valug™ o o o 0 : o d :
ot Fecs with Respect o Portolo Companiés/nestients 365,500 {89354 4292500 1672500 dara0dt Ba7225 232500 21394765
o) seimuscment o Trgel & Adeisatic Expensese L5 o0 200 Z0000 P P 00 16500 a5 500

il Recreedby e tresrment Advicers Roed Persons B0 SLE0eTa0 S5502500 ST025000 2022751 Re2 =




Updated ILPA Reporting Template - Key Changes

ILPA Reporting Template - Level 1 and Level 2

Uniform Level

Expenses Allocated/Paid to Investment Adviser or Related Persons
Internal Staff/Related Persons — Administration, Accounting, Valuation, Audit & Tax Prep/Advisory)
Internal Staff/Related Persons — [T Activities)
Internal Staff/Related Persons — Legal, Regulatory, Compliance, Investigation & Examination)
Internal Staff/Related Persons — Organization Costs)
(Internal Staff/Related Persons — Other)*
(Expenses Allocated/Paid to Investment Adviser or Related Persons — Gross of Offsets)
Less Offsets to Expenses Paid to the Investment Adviser & Related Persons (Applied During Period) (input positive ve
(Expenses Allocated/Paid to Investment Adviser or Related Persons — Net of Offsets)
Partnership Expenses — External

A. Capital Account Statement for LP it5
A.1 NAV Reconciliation and S v of Fees, Fa

Beginning NAV - Net of Incentive Allocation
Contributions - Cash & Non-Cash
Distributions - Cash & Non-Cash (in
Total Cash | Non-Cash Flows (contrlbutlons less distributions) - - -
Nt Operating Income (Expense) (Partnership Expenses — Third-Party Fund Administration & Accounting)

(Partnership Expenses — Third-Party Valuation Services)
(Management Fees — Gross of Offsets, Waivers & Rebates): (Partnership Expenses — Third-Party IT Activities)

Management Fee Rebate (Partnership Expenses — Third-Party Legal, Regulatory & Compliance)
(Partnership Expenses - Total): (Partnership Expenses — Third-Party Investig; & )}

- - oy : (Partnership Expenses — Third-Party Audit)
(Partnership Expenses — Accounting, Administration & IT) (Partnership Expenses — Third-Party Tax Preparation & Tax Advisory)

& Incentive Allocation

A. Capital Account Statement for LP #5
A.1 NAV Reconciliation and S v of Fees, Exp & Incentive Allocation
Beginning NAV - Net of Incentive Allocation

{Partnership Expenses — Audit & Tax Freparalory) (Partnership Expenses — Third-Party Organization Costs)
Contributions - Cash & Non-Cash )
Partr hip Ex| — Bank Fe (Partnership Expenses — Taxes)
Distributions - Cash & Non-Cash (in ) (Rarinersiup Expenses nk Fees)

*} . (Partnership Expenses — Bank Fees)
{Partnership Expenses — Custody Fees)

{Partnership Expenses — Due Diligence)
{Partnership Expenses — Legal}
{Partnership Expenses — Organization Costs)
{Partnership Expenses — Other Trave! & Enfertainment)
(Partnership Expenses — Other ™}

Total Offsets to Fees & Expenses (applied during period):

Total Cash / Non-Cash Flows :contnbutlons less distributions)
Met Operating Income (Expense):
(Management Fees — Gross of Offzets, Waivers & Rebates):
Management Fee Rebate
(Partnership Expenses - Total):
Total Offsets to Fees & Expenses (applied during period):
(Total Management Fees & Partnership Expenses, Net of Offsets & Rebates, Gross of Fee Waiver)

(Partnership Expenses — Subscription Facility — Fees)
(Partnership Expenses — Subscription Facilty — Interest)
(Partnership Expenses — Other Credit Facilities — Fees)
(Partnership Expenses — Other Credit Facilties — Interest)
(Partnership Expenses — Other Interest Expense)
(Partnership Expenses — Custody Fees)

(Partnership Expenses — Due Diligence)

(Partnership Expenses — Broken Deals)

= (Partnership Expenses — Travel & Entertainment)
Offset Categories % Offsetto LP #5° (Partnership Expenses — Insurance)
Advisory Fee Offset 80% (Partnership Expenses — Non-recoverable Portfolio Costs / Unreimbursed Portfolio Company Expenses)
Broken:Deal Fee Offset 80% (Partnership Expenses — Other)®
. (Partnership Expenses — Other: 2016 ILPA Reporting Template \VValue)
Trar.‘sacfrur.‘ & Deat bee Otrset 0% (External Partnership Expenses — Gross of Offsets, Waivers & Rebates)
Directors Fee Offset 100% Less Offsets to External Partnership Expenses (Applied During Period) e
Monitoring Fee Offset 100% (External Partnership Expenses - Net of Offsets, Waivers & Rebates
Capital: Markets Fee Offsst 100% Total Net Expenses Allocated/Paid to Investment Adviser or Related Persons and Partnership Expenses — External
Organization Gost Offset 80% Offset Categories % Offset to LP #5™
Placemernit Fes Offset 100% Advisory & Consulting Fee Offset B0%
3 Broken Deal Fee Offset 80%
Other Offset e e — Sy Transaction & Deal Fee Offset 20%
N N - - napplied Offset Balance (Roll-forward) - Beginning Balance Directors Fee Offset 100%
I .
g. fS;:heduli ﬂf Fe:e_s Incentive Allocation & Reimbursements Received by the GP & Rel, U"angcl?ergmar;?g ;a:;me B T s B R O B e (R e Monitoring Fee Dffset Jo0%
-[ wource A7 ocation. p?ﬂoﬂ-forwam) Less: Total Offsets to Fees & Expenses (applied during period) E:rp::‘:‘r:;:?:;e; f?s'l:e‘ 133:
Management Fees - Met of Rebates, Gross of Offsets and \Waivers Unapplied Offset Balance (Roll-forward) - Ending Balance Origin:linn i Rabal: ik
With Bespect to Partnership Expenses - Paid to GP & Related Parties - Gross of Offsets otal Management Fees & Partnership Expenses, Net of Offsets & Rebates, Gross of Fee Waiver) | Organization Cost Offset 100%
the Fund'= LPs [Less Tatal Offsets ta Fees & Expenses - applied during periad) Placement Fee Offset 100%
Capitalized Transaction Fees & Exp. - Paid to GP & Related Parties™ " . . . . Ofher Oifsels 100%
Acerued Incentive Allocation - Periodic Changs B. Schedule of Fees, Incentive Allocation & Reimbursements Received by the GP & F Other Fee Qffsefs: 2016 P/ Reporting Temphate Valie 100%

- = Total Offsels io Fees & Expenses (Recognized During Period)
B.1 Source Allocation: e (Recog 4 )

With Respect to the Taotal Fees with Pespect to Portfolic Companiesiinvestments: Total Offsets to Fees & Expenses (Applied During Period)

Fund's Pontfolio Management Fees - Net of Rebates, Gross of Offsets and Waivers

Companies! Invs. Total Reimbursements for Travel & Administ stive Expenses Partnership Expenses - Paid to GP & Related Parties - Gross of Offsets
Total Received by the GP & Related Parties (Less Total Offsets to Fees & Expenses - applied during period)
Capitalized Transaction Fees & Exp. - Paid to GP & Related Parties™™
Accrued Incentive Allecation - Periodic Change

B. Schedule of Fees and Reimbursements Received by the Investment Adviser & Related Persons, with Respect to thy

With Respect to
the Fund's LPs

B.1 With Respect to the Private Fund's Portfolio Companies/investments

Advisory & Consulting Fees™*

Total Fees with Respect to Portfolio Companies/investments: Broken Deal Fesg®**
Advisory Fees™™" Transaction & Deal Fees™™
Broken Dieal Fees™™ Directors Fees***

Tranisaction & Deal Fees*™*
With Respect to the Fund's Directors Fees™"
Portfolio Companies/ Invs. Monitoring Fees*™**

Capital Marketls Fees™™
Other Fees®: "

Total Reimbursements for Travel & Administrative Expenseg®™*

Total Received by the GP & Related Parties

Monitoring Fees****
Capital Markets Fees*™™
Arrangement Fegs*
Origination Fees***
Other Fees
Other Fees: 2016 ILPA Reperting Template Value***

Tofal Fees with Respect to: Portfolic Companies/investments
Tatal Reimbursements for Travel & Administrative Expensest=t

Total Received by the Investment Adviser & Related Persons




Updated ILPA Reporting Template - Key Changes ||pa

Expand section to capture offering/syndication costs, placement fees and

Cash/Non-Cash Flows
partner transfers.

ILPA Reporting Template - Total Cash / Non-Cash Flows - Total Cash / Non-Cash Flows

Contributions - Cash & Non-Cash Contributions - Cash & Non-Cash
Distributions - Cash and Non-Cash Distributions - Cash and Non-Cash
Total Cash / Non-Cash Flows (Contributions, Less Distributions) Offering/Syndication Costs
Placement Fees
Partner Transfers
» Placement Fees Total Cash / Non-Cash Flows (Contributions, Less Distributions)

P Indicates line-item has moved to a different section in updated ILPA Reporting Template @



Updated ILPA Reporting Template - Key Changes ||pa

Add gross to net reconciliation of management fees. Step-by-step netting of

Management Fees :
rebates, waivers and offsets.

ILPA Reporting Template - Management Fees

Management Fees - Gross of Offsets, Waivers & Rebates Management Fees - Gross of Offsets, Waivers & Rebates
Management Fee Rebate Less Management Fee Rebate

Less Fee Waivers

Less Offsets to Management Fees (Applied During Period)

} Total Offsets to Fees & Expenses (applied during period) Management Fees - Net of Offsets, Waivers & Rebates

Rebates, Gross of Fee Waiver
Fee Waiver

t Total Management Fees & Partnership Expenses, Net of Offsets &

P Indicates line-item has moved to a different section in updated ILPA Reporting Template @



Updated ILPA Reporting Template - Key Changes ||pa

Differentiate between external expenses and internal chargebacks and expand

Partnership Expenses

on each.
(Partnership Expenses - Accounting, Administration & IT Adviser or Related Persons
(Partnership Expenses - Audit & Tax Preparatory (Internal Staff/Related Persons - Administration, Accounting, Valuation, Audit & Tax
(Partnership Expenses - Bank Fees Prep/Advisory)
(Partnership Expenses - Custody Fees (Internal Staff/Related Persons - IT Activities)
(Partnership Expenses - Due Diligence (Internal Staff/Related Persons - Legal, Regulatory, Compliance, Investigation &
(Partnership Expenses - Legal Examination
(Partnership Expenses - Third-Party Organization Costs) (Internal Staff/Related Persons - Organization Costs)
(Partnership Expenses - Other Travel & Entertainment (Internal Staff/Related Persons - Other)*
(Partnership Expenses - Other (Expenses Allocated/Paid to Investment Adviser or Related Persons - Gross of
Offsets)
Less Offsets to Expenses Paid to the Investment Adviser & Related Persons (Applied
During Period)
(Expenses Allocated/Paid to Investment Adviser or Related Persons - Net of
Offsets)




Updated ILPA Reporting Template - Key Changes ||pa

Differentiate between external expenses and internal chargebacks and expand
on each.

Partnership Expenses

Comment Period - Expenses Allocated/Paid to Investment - Expenses Allocated/Paid to Investment

Adviser or Related Person Adviser or Related Persons

(Internal Staff/Related Persons - Fund Administration) (Internal Staff/Related Persons - Administration, Accounting, Valuation, Audit & Tax
(Internal Staff/Related Persons - Accounting) Prep/Advisory)
(Internal Staff/Related Persons - Valuation Services) (Internal Staff/Related Persons - IT Activities)
(Internal Staff/Related Persons - IT Activities) (Internal Staff/Related Persons - Legal, Regulatory, Compliance, Investigation &
(Internal Staff/Related Persons - Legal) Examination
(Internal Staff/Related Persons - Audit) (Internal Staff/Related Persons - Organization Costs)
(Internal Staff/Related Persons - Tax Preparation) (Internal Staff/Related Persons - Other)*
(Internal Staff/Related Persons - Organization Costs) {internatStaff/Retated Persons —Other 266 tPA Temptate Yatue)
(Internal Staff/Related Persons - Investigation Fees/Expenses) (Expenses Allocated/Paid to Investment Adviser or Related Persons - Gross of
(Internal Staff/Related Persons - Regulatory, Compliance, and Offsets)
Examination Fees/Expenses) Less Offsets to Expenses Paid to the Investment Adviser & Related Persons (Applied
(Internal Staff/Related Persons - Other)* During Period)
(Internal Staff/Related Persons - Other: 2016 ILPA Template Value) (Expenses Allocated/Paid to Investment Adviser or Related Persons - Net of Offsets)
(Expenses Allocated/Paid to Investment Adviser or Related Persons -
Gross of Offsets)
Less Offsets to Expenses Paid to the Investment Adviser & related Persons
(Applied During Period)
(Expenses Allocated/Paid to Investment Adviser or Related Persons - Net
of Offsets)




Updated ILPA Reporting Template - Key Changes ||pa

Template
Section

Update

Introduce more granular external Partnership
Expenses in key areas such as Third-Party
Valuations, Third-Party Investigation and
Examination, Subscription Facility Fees and
Subscription Facility Interest.

ILPA Reporting Template -

(Partnership Expenses - Accounting, Administration & IT
(Partnership Expenses - Audit & Tax Preparatory
(Partnership Expenses - Bank Fees

(Partnership Expenses - Custody Fees

(Partnership Expenses - Due Diligence

(

(

(

(

Partnership
Expenses

Partnership Expenses - Legal

Partnership Expenses - Third-Party Organization Costs)
Partnership Expenses - Other Travel & Entertainment
Partnership Expenses - Other

- Partnership Expenses - External

(Partnership Expenses - Third-Party Fund Administration & Accounting)
(Partnership Expenses - Third-Party Valuation Services)

(Partnership Expenses - Third-Party IT Activities)

(Partnership Expenses - Third-Party Legal, Regulatory & Compliance)
(Partnership Expenses - Third-Party Investigation & Examination)
(Partnership Expenses - Third-Party Audit)

(Partnership Expenses - Third-Party Tax Preparation & Tax Advisory)
(Partnership Expenses - Third-Party Organization Costs)

(Partnership Expenses - Taxes)

(Partnership Expenses - Bank Fees)

(Partnership Expenses - Subscription Facility - Fees)

(Partnership Expenses - Subscription Facility - Interest)

(Partnership Expenses - Other Credit Facilities - Fees)

(Partnership Expenses - Other Credit Facilities - Interest)
(Partnership Expenses - Other Interest Expense)

(Partnership Expenses - Custody Fees)

(Partnership Expenses - Due Diligence (Only for Non-GAAP))
(Partnership Expenses - Broken Deals)

(Partnership Expenses - Travel & Entertainment)

(Partnership Expenses - Insurance)

(Partnership Expenses - Non-recoverable Portfolio Costs/Unreimbursed
PortCo Expenses)

(Partnership Expenses - Other)*
(Partnership Expenses - Other: 2016 ILPA Template Value)

(External Partnership Expenses - Gross of Offsets, Waivers & Rebates)
Less Offsets to External Partnership Expenses (Applied During Period)

(External Partnership Expenses - Net of Offsets, Waivers & Rebates)




Reporting Template - Transitioning

REPORTING TEMPLATE USE OF LINE ITEM: "OTHER: 2016
FUND COMMENCED OFERATIONS VERSION ILPA REPORTING TEMPLATE VALUE"
OFPTION 1
Q1 2026 or later Updated Reporting Template Do not use
Priorto Q1 2026, Still in Investment i Use to capture total YTD/ITD partnership
) Updated Reporting Template B
Pariod expensas from prior template
Prior to Q1 2026, Invest t Period ) i
ere neestmant Ferie 2016 Reporting Template Mot applicable
concluded
OPTION 2
Q1 2026 or later Updated Reporting Template Do not use
Priorto Q1 2026, 5till in Investment i Use to capture total YTD/ITD partnership
i Updated Reporting Template B}
Pariod expensas from prior template
Prior to Q1 2026, Investment Period . ***|Jse to capture total QTD/YTD/ITD
Updated Reporting Template B .
concluded partnership expenses from prior template

***Bacause there is no requirement for Funds whose investment period has already concluded to implement the updated Reporting
Template, even GPs that do opt to fully transition all Funds to the updated Reporting Template still may not wish to implement a new
fee and expense hierarchy for these older Funds. For Funds whose investmant period has concluded as of Q1 2026 and are utilizing
the updated Reporting Template, the “Other: 2014 ILPA Reporting Template Value” may be used on a quarterly, go-forward basis.

1lpa



Updated ILPA Reporting Template - Key Changes

Offset Categories / Portfolio Company Fees

ILPA Reporting Template - Offset Categories

Advisory Fee Offset

Broken Deal Fee Offset
Transaction & Deal Fee Offset
Directors Fee Offset
Monitoring Fee Offset
Capital Markets Fee Offset
Organization Cost Offset
Placement Fee Offset

Other Offsets*

1lpa

Expand section to capture arrangement fees, origination fees, consulting fees.

- Offset Categories

Advisory & Consulting Fee Offset

Broken Deal Fee Offset

Transaction & Deal Fee Offset

Directors Fee Offset

Monitoring Fee Offset

Capital Markets Fee Offset

Arrangement Fee Offset

Origination Fee Offset

Organization Cost Offset

Placement Fee Offset

Other Offsets*

Other Fee Offsets: 2016 ILPA Reporting Template Value
Total Offsets to Fees & Expenses (Recognized During Period)
Total Offsets to Fees & Expenses (Applied During Period)




Updated ILPA Reporting Template - Key Changes ||pa

Consolidate the reconciliation for accrued/earned/paid carried interest (formerly
Carried Interest referred to as Accrued Incentive Allocation) with the Capital Accounts Statement

section.
- and Ending NAV

Ending NAV - Net of Accrued/Earned/Paid Carried Interest

ILPA Reporting Template - Ending NAV & Accrued Incentive
Allocation

Ending NAV - Net of Incentive Allocation

Accrued/Earned/Paid Carried Interest - Starting Period Balance

Accrued Incentive Allocation - Starting Period

Carried Interest Accrued (Unrealized Profits)
Balance

Carried Interest Earned (Realized Profits, Inclusive of

Incentive Allocation - Paid During Period Ameuii Hele n Eserom)

Reconciliation for

Accrued Incentive Accrued Incentive Allocation - Periodic Change . . . .
Allocation Chang Reconciliation Carried Interest: Amount Held in Escrow - Ending Period
g\clcrued Incentive Allocation - Ending Period for Accrued Balance
alance

Carried Interest Carried Interest Accrued/Earned (Total)

Ending NAV - Gross of Accrued Incentive Allocation

Carried Interest - Paid During the Period (input positive
values)

Returned Clawback

Accrued/Earned/Paid Carried Interest - Ending Period Balance
Ending NAV - Gross of Accrued/Earned/Paid Carried Interest




Updated ILPA Reporting Template - Key Changes ||pa

Cash/Non-Cash Flows Expand section to capture offering/syndication costs, placement fees and
partner transfers.

Add gross to net reconciliation of management fees. Step-by-step netting of

Management Fees :
rebates, waivers and offsets.

Differentiate between external expenses and internal chargebacks and expand
on each.

Partnership Expenses

Introduce more granular external Partnership Expenses in key areas such as
Partnership Expenses Third-Party Valuations, Third-Party Investigation and Examination, Subscription
Facility Fees and Subscription Facility Interest.

Offset Categories / Portfolio Company Fees Expand section to capture arrangement fees, origination fees, consulting fees.

Consolidate the reconciliation for accrued/earned/paid carried interest (formerly
Carried Interest referred to as Accrued Incentive Allocation) with the Capital Accounts Statement
section.

- Remove Level 1 and Level 2 structuring regarding the level of detail provided.
Uniform level of detail required across all GPs within Partnership Expenses and
Offsets sections.

- Remove ability to modify the template by LPs and GPs alike.

- Leverage existing accounting standards used by GPs (i.e., GAAP, IFRS) for
‘Related Persons’.

Other Structural Updates




ILPA Webcast: A Deep Dive into the New Performance

Final Template Walkthroughs
ILPA Performance Templates
ILPA Reporting Template

Implementation & Next Steps

Questions

1lpa



Template Implementation

2023 2024 2025 2026
Reporting Template - R s T
. .
MNew Templates Released First Wave of
Templates Delivered

Data asof 01 2026

IMPLEMENTATION BEGIN CAPTURING INITIAL DELIVERY
Performance Template - WINDOW CASH FLOWS WINDOW

- O
Hew Templates Released First Wawve of
Templates Deli

Data as of O
Use 20156 Reporting Template
Mo Performance Template

Furds ro longer in thair investment period on January 1, 2024

Use Updated Reporting Template - can use "Other: 2014 ILPA Reporting Template Value” line
Mo Performance Template

Furds =4l in thair imeestmant penod dwing (or after) O7 2024

Use Updated Reporting Template
Use Performance Template

Funds commenang operations on o
aftar January 1, 2024

Reporting Template and Performance Template Implementation Timeline

1lpa



Template Implementation lIpa

For GPs:

« Start talking to your LPs about providing these templates now to ensure there is time to implement ahead of
delivery / data capture in Q1 2026

« Start talking to your Fund Administrator, other technology providers and internal teams about the necessary
work to implement and (ideally) automate delivery

« Start talking to your external Law Firm(s) about offering the new templates in LPAs and side letters

For LPs:

« Starttalking to your GPs about providing these templates now to ensure there is time to implement ahead of
delivery / data capture in Q1 2026

» Start talking to your technology providers and internal teams about the necessary work to implement and
(ideally) automate ingestion

« Starttalking to your in-house Counsel/external Law Firm(s) about prioritizing the new templates in
negotiations for Funds starting now - with push for language in LPA and backup side letters

For Service Providers:

« Starttalking to your GPs/LPs about providing these templates now to ensure there is time to implement ahead
of delivery / data capture in Q1 2026

« Start carrying out the necessary work internally to implement and (ideally) automate delivery/ingestion of
these templates




Reporting Template

» Templates Homepage

» |LPA Reporting Template Landing Page

 Check out the latest materials!

« FAQ

» Reporting Template Changes Overview

» Reporting Template Formulas Overview

1lpa

ILPA Reporting Template - Supplemental Guidance - Changes Overview

ILPA Reporting Template - Supplemental Guidance - Changes Overview

(Partnership Expenses — Accounting, Administration & IT)

{Partnership Expenses — Audit & Tax Preparatory)

{Partnership Expenses — Bank Fees)

{Partnership Expenses — Custody Fees)

(Partnership Expenses — Due Diligence)

{Partnership Expenses — Legal)

(Partnership Expenses - Organization Costs}
{(Partnership Expenses — Other Travel & Entertainment)

{Partnership Expenses — Other”)

the Updated Reporting Template

Modified - Updated Reporting Template removes any Valuation Services and [T Activities
amounts from this bucket and captures them separately. Internal Chargeback amounts are
captured separately

Modified - Updated Reporting Template splits Audit and Tax Preparation into two separate
buckets. Internal Chargeback amounts are captued separatefy

Modified - Updated Reporting Template removes any fees/interest related to a credit facility
from this bucket and captures those amounts separately

No Changes

Modified - Updated Reporting Template removes any Broken Deal expense amounts from this|
bucket and captures them separately,

Modified - Updated Reporting Template adds ameunts for Regulatery and Compliance to this
bucket. Internal Chargeback amounts are captured separately

Modified - Internal Chargeback amounts are captured separately in the Updated Reporting
Template

Renamed - Updated from Partnership Expenses - Other Travel & Entertainment to Partnership|
Expenses - Travel & Entertainment

Modified - Internal Chargeback amounts are captured separately in the Updated Reporting

Tem)

Location in
_ Changes in 2016 ILPA Reporting Template (relative to Updated ILPA Reporting Updated ILPA
Best Practices Fund ll, L.P. T Reporting
Template
Modified - Updated Reporting Template differentiates between External Partnership
(Partnership Expenses - Total). Expenses and Internal Chargebacks. Total Partnership Expense amount captured in row 62 of Row 62

Row 36, Row 37 &
Row 38

Row 41 & Row 42

Row 45, Row 46,
Row 47, Row 48 &
Row 48
Row 51

Row 52
Row 38
Row 43
Row 54

Row 57

Changes in Updated ILPA Reporting Template (relative to 2016 ILpA | LOcation in 2016
Key Dates Reporting Template) ILPA Reporting
Template
New - new relative to 2016 ILPA Reporting T
Best Practices Fund ll, L.P. Legend Modified - modified, renamed, moved relative to 2018 ILPA Reporting
No Changes - no changes relative to 2015 ILPA Reporting Template
A. Capital Account Statement for LP #5
Renamed - Updated to A1 NAV Reconciliation and Summary of Fees,
A.1 NAV Reconciliation and S ¥ of Fees, Exp & Carried Interest |Expenses & Carried Interest from 4.1 NAV Reconciliation and Summary of Row &
Fees, Expenses & Incentive Allocation
Partnership Expenses — External
Modified - lzolated out Third-Party Fund Administration & Accounting amounts|
(Partnership Expenses — Third-Partv Fund Administration & Accounting) from previous Partnership Expenses - External line item (Partnership Expenses| Row 17
- Accounting, Administration & T) and removed Internal Chargeback amounts
Mew - Isolated out the Third-Party Valuation Services amounts from previous
(Partnership Expenses — Third-Party Valuation Services) Partnership Expenses - External line item (Partnership Expenses - Accounting, Row 17
Adminigration & IT) and removed Internal Chargeback amounts
Modified - lzolated out Third-Party [T Activities amounts from previous
(Partnership Expenses — Third-Party IT Activities) Partnership Expenses - External line item (Partnership Expenses - Accounting, Row 17
Administration & T} and removed Internal Chargeback amounts.
Modified - Added Regulatory & Compliance to previous Partnership Expenses
(Partnership Expenses — Third-Party Legal, Regulatory & Compliance) - External line item (Partnership Expenses - Legal) and removed Internal Row 22
Chargeback amounts
(Partnership Exp — Third-Party In & ination} New —
Modified - Isolated out Third-Party Audit amounts from previous Partnership
(Partnership Expenses — Third-Party Audit) Expenses - External ling item (Partnership Expenses - Audit & Tax Row 18
Preparatory) and removed Internal Chargeback amounts
Modified/Renamed - Isolated out Third-Party Tax Preparation & Tax
. . . 2 A Advisory amounts from previous Partnership Expenses - External line item
Parti hip E — Third-P: Tax Py tion & Tax Ad
e B = = = PR (Partnership Expenses - Audit & Tax Preparatory}, added Tax Advisory to line Hovgts
itemn and remowved Internal Chargeback amounts
(Partnership Expenses — Third-Party Organization Costs) Modified - Removed Internal Chargeback amounts Row 23
(Partnership Expenses — Taxes) New —
T EnTrs R e :iﬁ;;zd - Should no lenger include any fees/interest related to Credit Row 19
Mew - Isolated out the Subscription Facilties - Fees amounts from previous
(Partnership Expenzes — Subscription Facility — Fees) Partnership Expenses - External line item (Partnership Expenses - Bank Fees), Row 19

(Partnership Expenses — Subscription Facilty — Interest)

which included fees related to credit facilties

Mew - Isolated out the Subscription Facilties - Interest amounts from previous
Partnership Expenses - External line item (Partnership Expenses - Bank Fees)
or Interest Expense ling item, which included fees related to credit faciities

New _lsolated out the Other Credit Faciifies - Fees amoynts from prewvion

Row 13 or Row 45

2016 ILPA Reporting Template

(relative to Updated ILPA Reporting Template)

Updated ILPA Reporting Template
(relative to 2016 ILPA Reporting Template)



https://ilpa.org/industry-guidance/templates-standards-model-documents/
https://ilpa.org/industry-guidance/templates-standards-model-documents/reporting-template/
https://ilpa.org/resource/ilpa-templates-faqs/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-changes-overview/
https://ilpa.org/resource/ilpa-reporting-template-supplemental-guidance-formula-overview/

Performance Template

« Templates Homepage

e Check out the latest materials!

* |LPA Performance Template Landing Page

INSTITUTIONAL

ASSOCIATION

Ilpa

2+ Join ILPA

LIMITED PARTNERS

Industry Guidance v Education v  Events v  Resources&Tools v  News & Insights v

Industry Guidance / Templates, Standards & Model Documents / Performance Template

ILPA Performance

Template

Endorse the ILPA Templates

Stay Connected on the ILPA Templates

Submit Questions on the ILPA Templates

Templates & Suggested Guidance

Templates

ILPA Performance Template -
Granular Methodology (v. 1.0)

ILPA Performance Template - Gross
Up Methodology (v. 1.0)

The ILPA Performance Template was developed to standardize return calculation methodologies in the private equity
industry by creating a framework for capturing performance metrics and corresponding contributions/distributions.

The ILPA Performance Template was developed to standardize return calculation methedologies in the private equity
industry by creating a framework for capturing performance metrics and correspending contributions/distributions.

Suggested Guidance

ILPA Performance Template
Suggested Guidance - Granular
Methodology (v. 1.0)

ILPA Performance Template
Suggested Guidance - Gross Up

Guidance around the ILPA Performance Template - Granular Methodology.

Guidance around the ILPA Performance Template - Gross Up Methodology

] Member Login

[J ILPACC

About ILPA v

A

Pt Baposting Cvoncy
Dlats Sies bncaotion

LA
prorg

Cash Flows

Effective Date

Amount —
Cumulative LP

« FAQ

« Performance Template

1lpa

Suggested Guidance (Granular / Gross Up)

Template Guides (Granular / Gross Up)
Sample Templates (Granular / Gross Up)

Detailed Statement of Cash Flows
a

Transaction Description - Granular Methodology

Methodology Comparison

Gross - With Impact of
Fund-level Subscription

Cumulative Fee—Paying L Ps” Al
Performance Tre

Net - With Impact of Fund-
level Subscription Facility

Fund-lev

eatment
Gross - Without Impact of
el Subscription

Net - Without Impact of
Fund-level Subscription

Allocation F. F. Facility
THSIZ0ZZ 115, 000.00) | Fund-level Subseription Facility Oraw down: Investments E i PR ] 000 5O (15, 000.00):
THstz0z2] 1300.00)| Fune-level Subseription Faciity Oraw dewr;: Management FeesiPartnership Expenses noof (300.000(:
THEIz0ZE] (700,001 Fured-levsl Subseription Faciity Oraw dewrs: Working Capital noof 7 70000
Toral FormdfensT Suteeriptio Fazalty Braw drwr T EHETEET STETTE e — - e—
0Mrz0z22| (100.00)| Capital Call: Fund-level Subsaription Facility Feesiinterest (100,00, 0.00 |
101520 110, 000.00) | Fund-level Subseription Facility Oraw down: Investments
WASIZ02Z 1500.00)| Fund-level Subseription Facility Oraw down: wWorking Capital
Fotal Fund-fevel Subscription Faciite Dravdawn (OHS2022) $10. 508
TMStZ0z22| [700.00)| Fund-level Subseription Facility Oraw down: Management FeesiPartnership Expenszes 0.00 70000y I
1NSI2022| 700,00 | Fund-level Subseription Fasiits Oraw down: Working Capital 0.00) 700.00|!
2025 115,000.00)| Capital Call: Investments 115.000.00]] (15,000, Dm]—l
1
412023 11,000,001 Capital Call: Management FeesiP artnership Erpenses g £1.000.00 (100000}
Fatal Lapital Lafl (dFWP0231 #5860
41312023 15,000.00 | Synthetic Distibution: Fund-level Subscription Facility Repayment: Investments
PR D |2 e TG GG = S-S T T T T g
Toral Spnchetic Distribuion (405020275 36000
515/2023] [3,500.00)| Capital Call: I 13,500.00)]
SHSI2023 1500.00)| Fund-level Subseription Facility Oraw down: Investments IJEI 0.00 (500.000
SHEIZ023] 500.00 | Fund-level Subseription Faciiy Oraw dowr: Warking Capitsl 0.00 s00.00 [,
THiz0z3 1,500.00 | Distribwion: Permanent 15000 1500.00
TI3I2023 17.000.00) Capital Call: Investments (7.000.00; ([7.000.00))1
CIEAE [700.00)| Capital Call: Management FeestPartnership Expenses (0000, 70000
7120 12, 300.00)| Capital Call: working Capital [2,300.00; 1Z,300.00)1



https://ilpa.org/industry-guidance/templates-standards-model-documents/
https://ilpa.org/industry-guidance/templates-standards-model-documents/performance-template/
https://ilpa.org/resource/ilpa-templates-faqs/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-suggested-guidance-gross-up/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-template-guides-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-template-guides-gross-up-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-granular-methodology/
https://ilpa.org/resource/ilpa-performance-template-supplemental-guidance-sample-template-other-examples-gross-up-methodology/
https://ilpa.org/resource/ilpa-performance-template-methodology-comparison/

ILPA Webcast: A Deep Dive into the New Performance

Final Template Walkthroughs
ILPA Performance Templates
ILPA Reporting Template

Implementation & Next Steps
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Thank You!

Visit Us On Social

-

March 20, 2025

(ilpa @ in


https://www.linkedin.com/company/institutional-limited-partners-association
https://twitter.com/ilpaorg?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://ilpa.org/
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